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NH Korindo Research

Weekly Brief (Apr. 11 – 15, 2022)

Summary:

Last week review: Throughout last week, JCI rallied by 1.9%, supported by foreign net buy of IDR 4.2 trillion.

JCI successfully booked another record high amid the release of domestic economic data. Statistics Indonesia

(BPS) recorded Consumer Price Index for March period at 0.66% MoM or 2.64% YoY. Meanwhile, the position

of foreign exchange reserves for March 2022 was at USD 139.1 billion, down 1.62% MoM. Globally, recession

signal from the US bond market happened again, with yield inversion on US Treasury UST2Y and UST10Y.

The yield of UST10Y hit 2.66% or the highest record in the past three years.

This week’s outlook: As there are only four trading days, JCI’s movement this week may potentially re-test

new high with a projected range of 7,100 - 7,400. Globally, investors will pay close attention to the US

Consumer Price Index for the March period, which consensus projected to be an inflation of 1.2% MoM or

8.4% YoY. The numbers are higher compared to 0.8% MoM or 7.9% MoM in the previous month.

JCI Index : 7,210.83 (+1.9%)

Foreign Flow : Net buy of IDR 4.19 trillion (vs. last week’s net buy of IDR 4.60 trillion)

USD/IDR : 14,362 (-0.04%)
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Last Week’s JCI Movement

Source: Bloomberg, NHKSI Research

Foreign Net Flow – Last 10 Days

Source: Bloomberg, NHKSI Research

Global Market Movement

JCI Sector Movement 

Source: Bloomberg, NHKSI Research

Source: Bloomberg, NHKSI Research

JCI’s Top Foreign Transaction 

Top Buy

(RG)

NB Val.

(IDR Mn)

Top Sell

(RG)

NS Value

(IDR Mn)

BBRI 494,787 ADRO 293,128

ANTM 373,182 SIDO 104,164

ASII 333,715 BBCA 89,805

TLKM 331,110 BMRI 63,445

EMTK 293,227 ESSA 62,870
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Stocks Recommendation

Source: Bloomberg, NHKSI Research

Stocks TP SL

BRPT 980 875

BUKA 390 340

EMTK 2,960 2,830

HRUM 14,725 12,800

ICBP 8,100 7,400

JPFA 1,705 1,630

MDKA 6,250 5,500

MIKA 2,580 2,350

SMGR 7,350 6,600

UNVR 3,860 3,520
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JCI Index

Source: NHKSI Research, Bloomberg

Support 7,100 Resistance 7,400
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Economic Calendar

Date Country Hour JKT Event Period Consensus Previous

Monday, 11-Apr. CH 08:30 PPI YoY Mar. 8.1% 8.8%

CH 08:30 CPI YoY Mar. 1.4% 0.9%

Tuesday, 12-Apr. GE 13:00 CPI MoM Mar. 2.5% 2.5%

GE 13:00 CPI YoY Mar. 7.3% 7.3%

US 19:30 CPI MoM Mar. 1.2% 0.8%

US 19:30 CPI YoY Mar. 8.4% 7.9%

Wednesday, 13-Apr. CH -- Trade Balance Mar. USD21.20Bn USD94.38Bn

CH -- Exports YoY Mar. 12.8% 20.9%

US 18:00 MBA Mortgage Applications Apr. -- -6.3%

US 19:30 PPI Final Demand MoM Mar. 1.2% 0.8%

Thursday, 14-Apr. US 19:30 Retail Sales Advance MoM Mar. 0.5% 0.3%

US 19:30 Initial Jobless Claims Apr. -- 166k

US 21:00 U. Of Mich. Sentiment Apr. 58.8 59.4

Friday, 15-Apr. US 19:30 Empire Manufacturing Apr. 2.0 -11.8

US 20:15 Industrial Production MoM Mar. 0.4% 0.5%

Source: Bloomberg, NHKSI Research
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Source: NHKSI Research

Date Event Company

Monday, 11-Apr. RUPS --

Cum Dividend --

Tuesday, 12-Apr. RUPS WIKA, ROTI, CAKK, AUTO, 

Cum Dividend --

Wednesday, 13-Apr. RUPS RUNS, ASGR, AALI

Cum Dividend NISP, LPPF

Thursday, 14-Apr. RUPS TRIO, IPCM, GLOB, AHAP

Cum Dividend JPFA

Friday, 15-Apr. RUPS --

Cum Dividend --

Corporate Action Calendar 
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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DISCLAIMER

This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH Korindo Sekuritas Indonesia.

This report is only for information and recipient use. It is not reproduced, copied, or made available for others. Under no circumstances is it considered as

a selling offer or solicitation of securities buying. Any recommendation contained herein may not suitable for all investors. Although the information hereof

is obtained from reliable sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies,

employees, and agents are held harmless from any responsibility and liability for claims, proceedings, action, losses, expenses, damages, or costs filed

against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH Korindo Sekuritas Indonesia, its affiliated

companies, employees, nor agents are liable for errors, omissions, misstatements, negligence, inaccuracy contained herein.

All rights reserved by PT NH Korindo Sekuritas Indonesia
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