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Today’s Outlook:

Selain kekhawatiran kebijakan moneter ketat the Fed pekan depan, investor
kembali mencermati dampak lockdown akibat Covid-19 di China. Bursa saham Wall
Street dibuka melemah awal pekan. Namun, optimisme investor pada rilis kinerja
keuangan, di mana sekitar 160 perusahaan dari indeks S&P 500 diperkirakan akan
melaporkan neraca keuangannya pekan ini, mendorong bursa saham Wall Street
ditutup naik.

Sentimen pertemuan Federal Open Market Committee pekan depan, dan kebijakan
pemerintah untuk melarang ekspor Crude Palm Qil dan produk turunan bahan
baku minyak goreng, mewarnai pergerakan IHSG awal pekan. Indeks Harga Saham
Gabungan (IHSG) sempat tertekan ke level 7.122, sebelum akhirnya ditutup di level
7.215 atau melemah tipis dibanding Jumat lalu. Sektor transportation and logistic,
pimpin penurunan atau turun hingga 2,24%. Kemudian diikuti oleh sektor energy
dan consumer cyclical yang masing-masing turun 1,29% dan 1,27%. NHKSI
Research memproyeksikan hari ini IHSG bergerak upward dengan rentang 7.150-
7.300.
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JCI Index

Apr 25 7,215.98
Chg. 9.63 pts (-0.13%)
Volume (bn shares) 30.74
Value (IDR tn) 18.96

Up 159 Down 389 Unchanged 207

Most Active Stocks (IDR bn)
by Value

Stocks Val. Stocks Val.
BBRI 1,126.0 ADMR 617.9
BBNI 745.9 INCO 461.8
BMRI 740.9 ANTM 453.7
BBCA 7246  TLKM 4293
GOTO 654.6 MDKA 370.0
Foreign Transaction (IDR bn)
Buy 7,737
Sell 4,244
Net Buy (Sell) 3,493
Top Buy NB Val. Top Sell NS Val.
BBRI 283.2 BMRI 201.8
BBCA 127.6  ASII 102.0
ADMR 118.3 TLKM 56.7
BBTN 62.8 BBNI 53.6
MDKA 61.4 BUKA 49.6

Government Bond Yields & FX

Sectors

Last Chg. %
Transportation & Logistic 1,922.65 -44.09 -2.24%
Energy 1,528.22 -19.93 -1.29%
Consumer Cyclicals 924.99 -11.94 -1.27%
Industrial 1,202.45 -11.22 -0.92%
Property 720.02 -4.84 -0.67%
Basic Material 1,362.33 -8.93 -0.65%
Technology 8,891.26 -48.62 -0.54%
Healthcare 1,477.98 -4.24 -0.29%
Consumer Non-Cyclicals 651.32 -1.07 -0.16%
Finance 1,619.12 4.65 0.29%
Infrastructure 1,018.54 3.31 0.33%
Indonesia Macroeconomic Data
Monthly Indicators Last Prev. Quarterly Indicators Last Prev.
Bl 7 Day Rev Repo Rate  3.50% 3.50% Real GDP 5.02% 3.51%
FX Reserve (USD bn) 139.10 141.40 Current Acc (USD bn) 1.40 4.97
Trd Balance (USD bn) 4.53 3.82 Govt. Spending Yoy 5.25% 0.62%
Exports Yoy 44.36% 34.14% FDI (USD bn) 3.59 4.70
Imports Yoy 30.85% 25.43%  Business Confidence  104.82 105.33
Inflation Yoy 2.64%  2.06% Cons. Confidence* 111.00 113.10

Last Chg.
Tenor: 10 year 7.04% 0.04%
USDIDR 14,458 0.70%
KRWIDR 11.56 -0.24%
Global Indices
Index Last Chg. %
Dow Jones 34,049.46 238.06 0.70%
S&P 500 4,296.12 24.34 0.57%
FTSE 100 7,380.54 (141.14) -1.88%
DAX 13,924.17  (217.92) -1.54%
Nikkei 26,590.78  (514.48) -1.90%
Hang Seng 19,869.34  (769.18) -3.73%
Shanghai 2,928.51 (158.41) -5.13%
Kospi 2,657.13 (47.58) -1.76%
EIDO 25.07 0.43 1.75%
Commodities
Commodity Last Chg. %
Gold ($/troy oz.) 1,897.8 (33.8) -1.75%
Crude Oil ($/bbl) 98.54  (3.53)  -3.46%
Coal ($/ton) 328.60 1.50 0.46%
Nickel LME ($/MT) 32,636 (471.0) -1.42%
Tin LME ($/MT) 39,858 (2307.0) -5.47%
CPO (MYR/Ton) 6,229 (126.0) -1.98%
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Company News

BBRI : Bukukan Laba Bersih IDR 12,16 T pada 1Q22

PT Bank Rakyat Indonesia Thk (BBRI) membukukan laba
tahun berjalan yang dapat diatribusikan ke entitas induk
sebesar IDR 12,16 triliun atau naik 78,2% YoY.
Pertumbuhan ini sejalan dengan peningkatan pendapatan
bunga bersih secara konsolidasi sebesar 20% YoY dari IDR
25,58 triliun menjadi IDR 30,68 triliun. Fee based income
konsolidasi juga naik 13,75% YoY dari IDR 4 triliun menjadi
IDR 4,55 triliun. (Kontan)

ASli : Siap Ekspansi Bisnis

PT Astra International Tbk (ASIl) gencar lakukan ekspansi
bisnis pada lima sektor guna mendukung bisnis perseroan
yang diantaranya teknologi, jasa keuangan, kesehatan,
mobilitas, dan energi baru terbarukan. Guna mendukung
rencana tersebut, ASIl pun menyiapkan belanja modal atau
capital expenditure (capex) di kisaran IDR 18 triliun — IDR
20 triliun untuk tahun ini. (Emiten News)
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Transaksi E-Commerce 1Q22 Naik 19,83% YoY
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ADHI : Raih Kontrak Konstruksi Senilai IDR 5,03 T

PT Adhi Karya Tbk (ADHI) telah mendapatkan kontrak
pekerjaan konstruksi Jalan Tol Yogyakarta-Bawen Paket 1
senilai IDR 5,03 triliun. Adapun masa waktu pekerjaan
proyek selama 730 hari kalender atau sekitar dua tahun.
Proyek ini merupakan salah satu proyek strategis nasional
yang prinsip pembangunannya tetap mempertahankan
keasrian alam dan keindahan cagar budaya yang ada.
(Emiten News)

Deputi Gubernur Bank Indonesia mengatakan, pada 1Q22, total nilai transaksi dan volume e-commerce masing-masing tumbuh
19,83% YoY dan 38,43% YoY. Peningkatan total nilai transaksi e-commerce dan volume ini seiring peningkatan belanja
masyarakat secara daring dan banyak strategi marketing di marketplace. Bl optimis secara keseluruhan total nilai transaksi e-
commerce di tahun ini bisa sekitar IDR 526 triliun (+31,1% YoY). Sedangkan dari sisi volume, diperkirakan volume akan naik

lebih dari 58% YoY. (Kontan)

Inflasi Inti Singapura Bulan Maret Meningkat

Pengukur harga konsumen utama Singapura naik pada bulan Maret dengan laju tercepat dalam satu dekade, melampaui
perkiraan ekonom, didorong oleh inflasi yang lebih tinggi untuk makanan dan jasa. Tingkat inflasi inti - ukuran harga yang
digunakan bank sentral - naik menjadi 2,9% pada Maret secara tahunan, tertinggi sejak Maret 2012. Sementara itu, jajak
pendapat ekonom Reuters memperkirakan kenaikan 2,4%. Inflasi utama naik menjadi 5,4%, tercepat sejak April 2012,

dibandingkan dengan perkiraan ekonom sebesar 4,7%. (Reuters)
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Last End of Upside 1Year Market Price/ Price / eo:rn Dividend Sales EPS Adj.
Price Last Year Target Price* Rating Potential Change Cap EPS BVPS Equity Yield TTM Growth Growth Beta
Price (%) (%) (IDRtn) (TTM) ) (%) Yoy (%) Yoy (%)

Finance 3,466.9

BBCA 8,000 7,300 8,375 Hold 4.7 27.3 986.2 30.4x 5.1x 17.4 1.8 3.9 13.6 1.0
BERI 4,340 4,110 4,800 Hold (0.8) 13.8 733.5 17.7x 2.7x 15.7 3.6 30.3 46.4 1.5
BENI 9,500 6,750 9,000 Underweight (5.3) 65.9 177.2 16.2x 1.4x 9.3 1.5 (7.4) 232.8 1.6
BMRI 8,225 7,025 8,600 Hold 4.6 37.7 383.8 13.7x 1.9x 14.2 4.4 3.3 66.9 1.2
Consumer Non-Cyclicals 1,033.3

ICBP 7,425 8,700 9,400 Buy 26.6 (14.7) 86.6 13.6x 2.6x 20.2 2.9 21.8 (3.0) 0.5
UNWVR 3,690 4,110 4,700 Buy 27.4 (39.8) 140.8 24.4x 32.6x 124.4 4.5 (8.0) (19.7) 0.8
GGRM 30,600 30,600 34,200 Overweight 11.8 (15.5) 58.9 10.5x 1.0x 9.5 8.5 9.1 (26.7) 0.9
HMSP 935 565 1,000 Overweight 7.0 (28.1) 108.8 15.3x 3.7x 24.0 7.8 7.0 (17.86) 11
CPIN 4,920 5,950 6,350 Buy 29.1 (33.1) 80.7 22.3x 3.2x 14.9 2.3 21.6 (5.8) 1.0
AALI 12,250 5,500 14,600 Buy 19.2 32.1 23.6 12.0x 1.1x 10.0 3.8 29.3 136.6 1.0
Consumer Cyclicals 395.5

ERAA 525 600 830 Buy 61.9 (15.3) 8.4 8.3x 1.4x 17.5 2.6 27.4 66.7 0.8
MAPI 920 710 1,100 Buy 19.6 13.6 15.3 34.1x 2.6% 7.8 N/A 24,1 N/A 1.2
Healthcare 255.9

KLBF 1,605 1,615 1,800 Overweight 12,1 8.1 75.2 23.6x 3.8x 17.2 1.7 13.6 16.5 0.7
SIDO 920 865 1,060 Buy 15.2 15.9 27.8 21.4x 8.9x 42.8 4.1 11.0 9.6 0.4
MIKA 2,620 2,260 2,700 Hold 3.1 (1.5) 37.3 30.4x 7.0x% 24.1 1.4 27.3 45.8 0.2
Infrastructure 978.20

TLKM 4,710 4,040 4,940 Hold 4.9 46.7 466.6 18.8x 3.8x 22.1 3.6 4.9 15.0 1.1
JSMR 3,900 3,890 5,100 Buy 30.8 (5.3) 28.3 17.5x 1.4x 8.1 N/A 10.7 222.4 1.0
EXCL 3,290 3,170 3,150 Hold (4.3) 62.1 35.3 27.3x 1.7x 6.6 1.0 2.9 245.7 1.0
TOWR 1,030 1,125 1,520 Buy 47.6 (6.4) 52.5 14.9x 4.3x 30.9 2.7 16.0 21.1 0.7
TBIG 3,080 2,950 3,240 Overweight 5.2 18.5 69.8 43.0x 7.2% 17.2 1.0 16.0 43.0 0.4
WIKA 935 1,105 1,280 Buy 36.9 (34.8) 8.4 71.3x 0.6x 0.9 N/A 1.7 (36.7) 1.3
PTPP 910 530 1,700 Buy 86.8 (28.1) 5.6 21.3x 0.5x% 2.5 N/A 5.9 59.3 2.0
Property & Real Estate 2271

CTRA 1,030 570 1,400 Buy 35.9 (8.8) 19.1 11.0x 1.1x 10.7 0.8 20.6 32.4 1.9
PWON 550 464 690 Buy 25.5 4.8 26.5 19.2x 1.7x 9.0 N/A 43.7 48.7 1.6
Energy 761.9

PGAS 1,350 1,375 1,770 Buy 3.1 12.0 32.7 7.4x 0.9x% 12.8 N/A 5.2 NfA 1.8
PTEBA 3,700 2,710 3,420 Underweight (7.8) 54.8 42.6 5.3x 1.8x 38.7 2.0 68.9 229.6 11
ADRO 3,210 2,250 3,500 Overweight 9.0 165.3 102.7 7.6x 1.7x 23.8 71 57.5 537.7 1.0
Industrial 469.8

UNTR 27,625 22,150 31,200 Overweight 12.9 28.2 103.0 10.0x 1.5x 16.0 4.5 3.7 71.3 1.0
ASII 7,075 5,700 7,100 Hold 0.4 25.8 286.4 14.2% 1.7x 12.3 1.9 334 25.1 1.2
Basic Ind. 1,016.9

SMGR 5,975 7,250 9,500 Buy 55.0 (43.2) 354 17.5x 1.0x 5.7 2.9 (0.8) (27.86) 1.2
INTP 10,125 12,100 14,225 Buy 40.5 (20.1) 37.3 20.8x 1.7% 8.4 4.9 4.1 (0.8) 1.3
INCO 7,725 4,680 6,250 Sell (19.1) 79.2 76.8 32.0x 2.5% 7.9 0.6 24.6 101.2 1.2
ANTM 2,620 2,250 3,450 Buy 317 9.6 63.0 33.8x 3.0x 9.3 0.6 40.5 62.0 2.0
* Target Price Source: Bloomberg, NHKSI Research
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Global & Domestic Economic Calendar N H KORINDO

Date Country J:kc:::a Period Actual Consensus Previous
Friday us 20:45 S&P Global US Manufacturing PMI Apr. 59.7 58.0 58.8
22 - Apr. us 20:45 S&P Global US Service PMI Apr. 54.7 58.0 58.0

us 20:45 S&P Global US Composite PMI Apr. 55.1 57.9 57.7
Monday GE 15:00 IFO Business Climate Apr. 91.8 89.0 90.8
25 - Apr.
Tuesday us 19:30 Durable Goods Orders Mar. 1.0% -2.1%
26 - Apr. us 21:00 Conf. Board Cons. Confidence Apr. 108.4 107.2
US 21:00 New Home Sales Mar. 774k 772k
Wednesday  US 18:00 MBA Mortgage Applications Apr. - -5.0%
27 - Apr. us 19:30 Wholesale Inventories MoM Mar. - 2.5%
usS 21:00 Pending Home Sales MoM Mar. -1.0% -4.1%
Thursday GE 19:00 CPI MoM Apr. 0.6% 2.5%
28 - Apr. GE 19:00 CPIYoY Apr. 7.2% 7.3%
us 19:30 GDP Annualized QoQ 1Q22 1.0% 6.9%
uS 19:30 Initial Jobless Claims Apr. -- 184k
Friday us 19:30 Personal Income Mar. 0.4% 0.5%
29 - Apr. us 19:30 Personal Spending Mar. 0.6% 0.2%
us 20:45 MNI Chicago PMI Apr. 61.0 62.9
us 21:00 U. Of Mich. Sentiment Apr. 65.7 65.7

Source: Bloomberg, NHKSI Research

Corporate Calendar

Date Event Company
Monday RUPS MLPT
25 - Apr. Cum Dividend --
Tuesday RUPS MCOL, DADA, ARCI, ADMR
26 - Apr. Cum Dividend XCID, WTON, TPIA
Wednesday RUPS TRIS, RUNS, JSMR, DGIK, BELL, ADRO
27 - Apr. Cum Dividend WEGE
Thursday RUPS SDPC, SCNP, CCSI, AKRA
28 - Apr. Cum Dividend MLBI, JAYA, DSNG, ASII
Friday RUPS RANC, BSSR
29 - Apr. Cum Dividend --

Source: Bloomberg
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Daily Technical

JAKARTA COMPOSITE INDEX
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INDEX
TRANSACTIONS

NETT FOREIGN

PREDICTION 26 APRIL 2022
UPWARD (REBOUND)

7150-7300

HAMMER

MACD POSITIF

STOCHASTIC GOLDEN CROSS

PREVIOUS 25 APRIL 2022

CLOSING 220 (+6.80%)

PREDICTION 26 APRIL 2022

BUY

TARGET PRICE 278
STOPLOSS 210
HAMMER

MACD NEGATIF MENGECIL

STOCHASTIC GOLDEN CROSS

PREVIOUS 25 APRIL 2022

CLOSING 1865 (+5.07%)

PREDICTION 25 APRIL 2022

BUY

TARGET PRICE 1970
STOPLOSS 1850
RIDING

MACD POSITIF
STOCHASTIC UPTREND

N

7215.98 (-0.13%)
18.96 TRILLION

3493 BILLION (BUY)
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Daily Technical

MYOR—PT MAYORA INDAH TBK
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DISCLAIMER

This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH
Korindo Sekuritas Indonesia. This report is only for information and recipient use. It is not reproduced, copied, or made
available for others. Under no circumstances is it considered as a selling offer or solicitation of securities buying. Any
recommendation contained herein may not suitable for all investors. Although the information hereof is obtained from reliable
sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies,
employees, and agents are held harmless form any responsibility and liability for claims, proceedings, action, losses, expenses,
damages, or costs filed against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH
Korindo Sekuritas Indonesia, its affiliated companies, employees, nor agents are liable for errors, omissions, misstatements,
negligence, inaccuracy contained herein.

All rights reserved by PT NH Korindo Sekuritas Indonesia

PT NH Korindo Sekuritas Indonesia — Morning Brief | www.nhis.co.id Page 7



N

KORINDO

SEKURITAS INDONESIA

N KORINDO

SEKURITAS INDONESIA

PT. NH Korindo Sekuritas Indonesia

Member of Indonesia Stock Exchange

Head Office :
District 8 Treasury Tower 51° Fl. Unit A, SCBD Lot.28

JI. Jendral Sudirman Kav. 52-53
Jakarta Selatan 12190

Telp : +62 21 50889100
Fax :+62 2150889101

Branch Office BSD:

ITC BSD Blok R No.48

JI. Pahlawan Seribu Serpong
Tangerang Selatan 15322
Indonesia

Telp : +62 21 5316 2049

Fax :+62 215316 1687

Branch Office Jakarta Utara:
JI. Bandengan Utara Kav. 81
Blok A No.02, Lt 1

Jakarta Utara 14440
Indonesia

Telp : +62 21 6667 4959

Fax :+62 21 6667 4960
Branch Office Makassar:

JI. Gunung Latimojong No.120A
Makassar

Indonesia

Telp : +62 411 361 5255

Branch Office Medan :

JI. Timor No 147

Medan, Sumatera Utara 20234
Indonesia

Telp : +62 614 156500

Fax :+62 614 568560

Branch Office Pekanbaru:
Sudirman City Square

JI. Jend. Sudirman Blok A No.7
Pekanbaru

Indonesia

Telp :+62 761 801 133

Branch Office Bandung:
Paskal Hypersquare Blok Al
JI. Pasirkaliki No 25-27
Bandung 40181

Indonesia

Telp : +62 22 8606 1012

Branch Office Semarang:
JI. MH Thamrin No. 152
Semarang 50314
Indonesia

Telp : +62 24 844 6878

Fax :+62 24 844 6879

Branch Office Surabaya:
Spazio Tower Lt. 10, Unit SO5
JI. Mayjen Yono Suwoyo
Surabaya 60226

Indonesia

Telp : +62 31 9914 1344

Branch Office Denpasar:
Ruko Griya Alamanda No.9
JI. Cok Agung Tresna
Denpasar

Indonesia

A Member of NH Investment & Securities Global Network

Seoul | New York | Hong Kong | Singapore | Shanghai | Beijing | Hanoi |

Jakarta

PT NH Korindo Sekuritas Indonesia — Morning Brief | www.nhis.co.id

Page 8



