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Government Bonds
PRICE OF BENCHMARK SERIES

FRO090 : -0.7 Bps to 98.12 (5.55%)
FRO091 : -2.5 Bps to 97.73 (6.68%)

Investors Return to Safe Haven. Yields of all benchmark series Government Securities
(SUN) recorded a decline earlier in the week. 10-year benchmark FR0091, leads yield

decline by 2.5 bps to 6.68% level. The lack of new sentiment from within the country FRO093 : -1.3 Bps to 97.25 (6.66%)
makes investors more inclined to pay close attention to global catalysts. The tug-of-war FR0092 : -0.7 Bps to 99.81 (7.14%)
development of the situation in Ukraine will still be the main focus; where investors have

the potential to rotate to defensive sectors and safe haven assets, one of which is FRO086 : -2.1 Bps to 100.26 (5.42%)

FROO87 : -1.7 Bps to 98.62 (6.70%)
FRO083 : -2.5 Bps to 102.31 (7.26%)
Corporate Bonds FRO08S : -1.0 Bps to 96.89 (6.58%)

Government Securities (SBN).

JSMR: Net Profit Soared by 222%. PT Jasa Marga Tbk (JSMR) recorded a net profit
growth of 222.35% (yoy) to IDR 1.61 trillion. Revenue also grew by 10.65% yoy to IDR
15.16 trillion, supported by toll revenues of IDR 10.78 trillion (+23.05% yoy). This was
followed by other operating revenues of IDR 990.06 billion (+20.04% yoy). (Kontan)

CDS of Indonesia Bonds
CDS 2yr: +23.41% to 42.11

CDS 5yr: +10.18% to 96.92
Domestic Issue CDS 10yr: +5.28% to 161.19

Bl Optimistic that the Economy will Grow up to 5.5%. Bank Indonesia (Bl) is optimistic
that Indonesia's economic growth this year can reach 5.5%, higher than last year's 3.69%.

This optimism is supported by several factors, ranging from high commodity exports, Government Bond Yields & FX
increasing household consumption, to investment to support development in the Last Chg.
country. Meanwhile, the economic stimulus provided by the government and the central Tenor: 10 year 6.71% -0.02%
bank also has an important role in promoting national economic recovery and growth. USDIDR 14,340 -0.01%
(CNN Indonesia) KRWIDR 11.79 -0.76%
Recommendation

Oil Prices and Yield UST. The increase in world oil prices and UST yields became the
negative sentiment in today's trading. Yield UST10Y was up 14bps to 2.30% in early
trading. Market participants are again looking at the risks from the Ukraine conflict, and
the Fed's aggressive actions to anticipate rising inflation. Investors also responded

negatively to Ukraine, which firmly rejected Russia's ultimatum, to hand over the city of .
Global Indices

Mariupol, which is currently under siege by Russia.

Index Last Chg. %

Dow Jones 34,552.99 (201.94) -0.58%
S&P 500 4,461.18 (1.94) -0.04%
FTSE 100 7,442.39 37.66 0.51%
DAX 14,326.97 (86.12) -0.60%
Nikkei 26,827.43 174.54 0.65%
Hang Seng 21,221.34 (191.06) -0.89%
Shanghai 3,253.69 2.61 0.08%
KOSPI 2,686.05 (20.97) -0.77%
EIDO 24.45 0.01 0.04%

Commodities

Indonesia Macroeconomic Data

, Commodity Last Chg. %
Monthly Indicators Last Prev. Quarterly Indicators Last Prev.
Gold ($/troy oz.) 1,9359 143  0.74%
Bl 7 Day Rev Repo Rate  3.50% 3.50% Real GDP 5.02% 3.51%
EXR USD b 14140 14130 Crude Oil ($/bbl) 11212 7.42  7.09%
eserve ( n) . . Current Acc (USD bn) 1.40 4.97 Coal ($/ton) 32940 (6.60) -1.96%
Trd Balance (USD bn) 382 093 Govt.SpendingYoy  525%  0.62% Nickel LME ($/MT) 31,379 (5535.0) -14.99%
0, ()
Exports Yoy 34.14%  25.31%  FDI (USD bn) 3.59 4.70 Tin LME ($/MT) 42,305 600.0  1.44%
Imports Yoy 25.43% 36.77%  Business Confidence  104.82 105.33 CPO (MYR/Ton) 5774 1450  2.58%
Inflation Yoy 2.06%  2.18% Cons. Confidence* 113.10 119.60
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Global & Domestic Economic Calendar N H KORINDO

Country J:k(:::a Period Actual Consensus Previous
Friday us 21:00 Existing Home Sales Feb. 6.02Mn 6.10Mn 6.49Mn
18 - Mar. us 21:00 Existing Home Sales MoM Feb. -7.2% -6.2% 6.6%
Monday - - - — — - -
21 - Mar. — — — — — — —
Tuesday — — — — - — —
22 - Mar. — — — — — — —
Wednesday us 18:00 MBA Mortgage Applications Mar. -- -1.2%
23 - Mar. us 21:00 New Home Sales Feb. 815k 801k
us 21:00 New Home Sales MoM Feb. 1.8% -4.5%
Thursday GE 15:30 Markit Germany Manufacturing Mar. 54.0 58.4
24 - Mar. us 19:30  Current Account Balance 4Q21 -$217.8Bn  -$214.8Bn
us 19:30 Initial Jobless Claims Mar. -- 214k
uUsS 19:30  Durable Goods Orders Feb. -0.6% 1.6%
Friday GE 16:00 IFO Business Climate Mar. 93.9 98.9
25 - Mar. GE 16:00 IFO Expectations Mar. - 99.2
us 21:00 Pending Home Sales Feb. 0.1% -5.7%
us 21:00 U. Of Mich. Sentiment Mar. 59.7 59.7

Source: Bloomberg
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