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NH Korindo Research

Weekly Brief (Mar. 28 – Apr. 1, 2022)

Summary:

Last week review: Throughout last week, JCI strengthened by 0.7% to 7,002.53, amid the Fed’s aggressive

stance in anticipation of high US inflation. The US central bank may potentially increase the Fed Fund Rate

(FFR) by more than 25 bps for every increase, resulting in market expectation that there will be a 50 bps FFR

increase soon, after it was up by 25 bps to 0.25%-0.50% this month. The plan boosted UST10Y yield to

2.41%, the highest since May 2019. Meanwhile, positive sentiments from the meeting of Western leaders in

opposing the Russian invasion to Ukraine assisted in withholding pressure to JCI last week.

This week’s outlook: NHKSI Research projects JCI to move in the range of 6,800 - 7,200 this week, in line

with optimism of economic recovery. Homecoming or mudik which is allowed again will boost public

consumption, and domestic economy. This week, Statistics Indonesia (BPS) is scheduled to release inflation

data for March 2022. Meanwhile, Markit will also announce Indonesia’s Manufacturing PMI which was

recorded at 51.2 for February 2022.

JCI Index : 7,002.53 (+0.7%)

Foreign Flow : Net buy of IDR 4.04 trillion (vs. last week’s net buy of IDR 7.17 trillion)

USD/IDR : 14,341 (-0.01%)
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Last Week’s JCI Movement

Source: Bloomberg, NHKSI Research

Foreign Net Flow – Last 10 Days

Source: Bloomberg, NHKSI Research

Global Market Movement

JCI Sector Movement 

Source: Bloomberg, NHKSI Research

Source: Bloomberg, NHKSI Research

JCI’s Top Foreign Transaction 

Top Buy

(RG)

NB Val.

(IDR Mn)

Top Sell

(RG)

NS Value

(IDR Mn)

BBRI 1,166,541 BBCA 235,396

BMRI 640,241 ARTO 224,938

TLKM 500,127 ITMG 201,076

ASII 372,920 ACES 81,717

INCO 365,010 ADRO 60,304
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Stocks Recommendation

Source: Bloomberg, NHKSI Research

Stocks TP SL

AMRT 1,550 1,330

BBCA 8,300 7,800

BBNI 8,750 8,100

BBTN 1,810 1,700

BFIN 1,460 1,325

BUKA 380 300

ERAA 625 570

EXCL 2,930 2,700

INTP 11,375 10,500

MIKA 2,220 2,120

TPIA 10,025 9,400

UNVR 3,540 3,350

WIKA 1,050 9,800

WSKT 605 550
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JCI Index

Source: NHKSI Research, Bloomberg

Support 6,800 Resistance 7,200
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Economic Calendar

Date Country Hour JKT Event Period Consensus Previous

Monday, 28-Mar. US 19:30 Wholesale Inventories MoM Feb. 1.2% 0.8%

Tuesday, 29-Mar. UK 15:30 Mortgage Approvals Feb. 73.0k 74.0k

US 21:00 Conf. Board Consumer Confidence Mar. 107.8 110.5

Wednesday, 30-Mar. US 18:00 MBA Mortgage Applications Mar. -- -8.1%

US 19:15 ADP Employment Change Mar. 413k 475k

US 19:30 GDP Annualized QoQ 4Q21 7.1% 7.0%

US 19:30 GDP Price Index 4Q21 7.1% 7.1%

Thursday, 31-Mar. US 19:30 Personal Income Feb. 0.5% 0.0%

US 19:30 Personal Spending Feb. 0.5% 2.1%

US 19:30 Initial Jobless Claims Mar. -- 187k

US 20:45 MNI Chicago PMI Mar. 57.1 56.3

Friday, 1-Apr. ID 07:30 S&P Global PMI Mfg Mar. -- 51.2

ID 09:00 CPI MoM Mar. -- -0.02%

ID 09:00 CPI YoY Mar. -- 2.06%

US 21:00 ISM Manufacturing Mar. 58.3 58.6

Source: Bloomberg, NHKSI Research
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Source: NHKSI Research

Date Event Company

Monday, 28-Mar. RUPS ARMY

Cum Dividend --

Tuesday, 29-Mar. RUPS KOPI, KEJU, IPCC, EAST

Cum Dividend --

Wednesday, 30-Mar. RUPS SIDO, SDRA, ESTA, BJBR, ADMF

Cum Dividend --

Thursday, 31-Mar. RUPS SMGR, RUNS, NIKL, GOOD, AGRO

Cum Dividend --

Friday, 1-Apr. RUPS BKSL

Cum Dividend --

Corporate Action Calendar 
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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DISCLAIMER

This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH Korindo Sekuritas Indonesia.

This report is only for information and recipient use. It is not reproduced, copied, or made available for others. Under no circumstances is it considered as

a selling offer or solicitation of securities buying. Any recommendation contained herein may not suitable for all investors. Although the information hereof

is obtained from reliable sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies,

employees, and agents are held harmless from any responsibility and liability for claims, proceedings, action, losses, expenses, damages, or costs filed

against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH Korindo Sekuritas Indonesia, its affiliated

companies, employees, nor agents are liable for errors, omissions, misstatements, negligence, inaccuracy contained herein.

All rights reserved by PT NH Korindo Sekuritas Indonesia
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