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NH Korindo Research

Weekly Brief (Mar. 21 – 25, 2022)

Summary:

Last week review: Sepanjang pekan lalu, IHSG menguat sebesar 0,5% ke level 6.954,9 di tengah rilis data

Neraca Perdagangan Februari yang mencatatkan surplus senilai USD 3,8 Miliar. Pergerakan pasar pekan lalu,

juga dipengaruhi hasil pertemuan the Fed yang menaikkan suku bunga acuan sebesar 25 bps menjadi 0,25%-

0,50%. Di sisi lain, Bank Indonesia dalam hasil Rapat Dewan Gubernur (RDG), mempertahankan suku bunga

acuan BI Seven Days Reverse Repo Rate (BI 7DRRR) bulan Maret di level 3,50%.

This week’s outlook: Pergerakan IHSG pekan ini berpotensi untuk kembali mencoba melewati level

psikologis 7.000, setelah berhasil mencatat rekor tertinggi baru pekan lalu. Minimnya sentimen baru dari

dalam negeri, membuat investor akan lebih cenderung mencermati katalis dari global. Tarik ulur

perkembangan situasi di Ukraina masih akan menjadi fokus utama; dimana investor berpotensi untuk

melakukan rotasi ke sektor-sektor defensif dan aset-aset safe haven.

JCI Index : 6,954.96 (+0.5%)

Foreign Flow : Net buy of IDR 7.17 trillion (vs. last week’s net sell of IDR 10.67 trillion)

USD/IDR : 14,342 (+0.27%)
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Last Week’s JCI Movement

Source: Bloomberg, NHKSI Research

Foreign Net Flow – Last 10 Days

Source: Bloomberg, NHKSI Research

Global Market Movement

JCI Sector Movement 

Source: Bloomberg, NHKSI Research

Source: Bloomberg, NHKSI Research

JCI’s Top Foreign Transaction 

Top Buy

(RG)

NB Val.

(IDR Mn)

Top Sell

(RG)

NS Value

(IDR Mn)

BBRI 2,066,693 BMRI 337,691

BBCA 1,134,563 PTBA 150,742

TLKM 1,116,792 ITMG 101,616

BBNI 619,820 ICBP 81,675

ASII 447,090 MDKA 74,386
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Stocks Recommendation

Source: Bloomberg, NHKSI Research

Stocks TP SL

ADRO 3,000 2,700

AMRT 1,550 1,320

ASII 6,800 6,300

BMRI 8,275 7,850

EXCL 2,920 2,630

MNCN 950 885

PTPP 1,120 980

TLKM 4,700 4,450

TPIA 10,025 9,350
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JCI Index

Source: NHKSI Research, Bloomberg

Support 6,800 Resistance 7,100
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Economic Calendar

Date Country Hour JKT Event Period Consensus Previous

Monday, 21-Mar. -- -- -- -- -- --

Tuesday, 22-Mar. -- -- -- -- -- --

Wednesday, 23-Mar. US 18:00 MBA Mortgage Applications Mar. -- -1.2%

US 21:00 New Home Sales Feb. 815k 801k

US 21:00 New Home Sales MoM Feb. 1.8% -4.5%

Thursday, 24-Mar. GE 15:30 Markit Germany Manufacturing Mar. 54.0 58.4

US 19:30 Current Account Balance 4Q21 -$217.8Bn -$214.8Bn

US 19:30 Initial Jobless Claims Mar. -- 214k

US 19:30 Durable Goods Orders Feb. -0.6% 1.6%

Friday, 25-Mar. GE 16:00 IFO Business Climate Mar. 93.9 98.9

GE 16:00 IFO Expectations Mar. -- 99.2

US 21:00 Pending Home Sales Feb. 0.1% -5.7%

US 21:00 U. Of Mich. Sentiment Mar. 59.7 59.7

Source: Bloomberg, NHKSI Research
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Source: NHKSI Research

Date Event Company

Monday, 21-Mar. RUPS --

Cum Dividend BBNI

Tuesday, 22-Mar. RUPS SILO, PALM, LIFE

Cum Dividend --

Wednesday, 23-Mar. RUPS IBFN, FASW, CMPP, BBKP

Cum Dividend --

Thursday, 24-Mar. RUPS WOMF, ITMG

Cum Dividend --

Friday, 25-Mar. RUPS SMBR, PJAA, BNII, BDMN, ASMI

Cum Dividend --

Corporate Action Calendar 
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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DISCLAIMER

This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH Korindo Sekuritas Indonesia.

This report is only for information and recipient use. It is not reproduced, copied, or made available for others. Under no circumstances is it considered as

a selling offer or solicitation of securities buying. Any recommendation contained herein may not suitable for all investors. Although the information hereof

is obtained from reliable sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies,

employees, and agents are held harmless from any responsibility and liability for claims, proceedings, action, losses, expenses, damages, or costs filed

against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH Korindo Sekuritas Indonesia, its affiliated

companies, employees, nor agents are liable for errors, omissions, misstatements, negligence, inaccuracy contained herein.

All rights reserved by PT NH Korindo Sekuritas Indonesia
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