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NH Korindo Research

Weekly Brief (Mar. 7 – 11, 2022)

Summary:

Last week review: Throughout last week, JCI successfully booked an increase of 0.58% to 6,928; with only

three trading days. Investors continue the net buy trend, valued at IDR 4.57 trillion. The focus of attention is

still directed toward the war in Ukraine, with Western countries adding more sanctions by removing some

major Russian banks from the SWIFT network. The continuation of this geopolitical crisis also triggered the oil

price to jump above USD100/barrel for the first time since 2014. From the domestic economic data, Statistics

Indonesia booked a deflation of 0.02% throughout February 2022, so yearly inflation is at 2.06%.

This week’s outlook: JCI’s movement this week may potentially be influenced by various global sentiments.

Other than the Ukrainian geopolitical crisis, market participants will look forward to the US inflation data

release; which consensus predicts to be at 7.9% YoY. From the domestic market, Bank Indonesia is scheduled

to announce Indonesia’s forex reserves position for February 2022, which was last booked at USD 141.3

billion. Meanwhile, Consumer Confidence Index (CCI) may potentially stay in the optimistic area as the

Omicron variant of Covid-19 pandemic starts to be managed. CCI was recorded at 119.6 on January 2022.

JCI Index : 6,928.32 (+0.6%)

Foreign Flow : Net buy of IDR 4.57 trillion (vs. last week’s net buy of IDR 4.41 trillion)

USD/IDR : 14,388 (+0.15%)



NH 해외주식 – 인도네시아

2

Last Week’s JCI Movement

Source: Bloomberg, NHKSI Research

Foreign Net Flow – Last 10 Days

Source: Bloomberg, NHKSI Research

Global Market Movement

JCI Sector Movement 

Source: Bloomberg, NHKSI Research

Source: Bloomberg, NHKSI Research

JCI’s Top Foreign Transaction 

Top Buy

(RG)

NB Val.

(IDR Mn)

Top Sell

(RG)

NS Value

(IDR Mn)

BBRI 677,176 BUMI 462,415

TLKM 651,782 BBCA 77,048

MDKA 413,131 BRMS 58,662

ANTM 333,656 INTP 57,432

ASII 323,331 BBTN 40,374
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Stocks Recommendation

Source: Bloomberg, NHKSI Research

Stocks TP SL

ADRO 3,300 3,000

ASII 6,300 5,575

BFIN 1,380 1,280

CPIN 6,000 5,650

EMTK 2,450 2,200

HRUM 14,150 12,400

INCO 5,600 5,350

MDKA 4,520 4,200

PTBA 3,910 3,500

TBIG 3,080 2,880
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JCI Index

Source: NHKSI Research, Bloomberg

Support 6,800 Resistance 7,100
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Economic Calendar

Date Country Hour JKT Event Period Consensus Previous

Monday, 7-Mar. GE 14:00 Factory Orders MoM Jan. -- 2.8%

Tuesday, 8-Mar. ID 10:00 Foreign Reserves Feb. -- USD141.30Bn

GE 14:00 Industrial Production MoM Jan. -- -0.3%

EC 17:00 GDP QoQ 4Q21 -- 0.3%

EC 17:00 GDP YoY 4Q21 -- 4.6%

Wednesday, 9-Mar. ID -- Consumer Confidence Index Feb. -- 119.6

CH 08:30 PPI YoY Feb. 8.6% 9.1%

CH 08:30 CPI YoY Feb. 0.8% 0.9%

Thursday, 10-Mar. US 20:30 CPI MoM Feb. 0.8% 0.6%

US 20:30 CPI YoY Feb. 7.9% 7.5%

US 20:30 Initial Jobless Claims Mar. -- 215k

Friday, 11-Mar. UK 14:00 Industrial Production MoM Jan. -- 0.3%

UK 14:00 Industrial Production YoY Jan. -- 0.4%

UK 14:00 Manufacturing Production MoM Jan. -- 0.2%

US 22:00 U. of Mich. Sentiment Mar. 63.5 62.8

Source: Bloomberg, NHKSI Research
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Source: NHKSI Research

Date Event Company

Monday, 7-Mar. RUPS CPRI, AMIN

Cum Dividend --

Tuesday, 8-Mar. RUPS MSIN, ARNA

Cum Dividend --

Wednesday, 9-Mar. RUPS TRIN, NOBU

Cum Dividend MEGA

Thursday, 10-Mar. RUPS PYFA, BMRI

Cum Dividend --

Friday, 11-Mar. RUPS MPPA, IIKP

Cum Dividend --

Corporate Action Calendar 
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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DISCLAIMER

This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH Korindo Sekuritas Indonesia.

This report is only for information and recipient use. It is not reproduced, copied, or made available for others. Under no circumstances is it considered as

a selling offer or solicitation of securities buying. Any recommendation contained herein may not suitable for all investors. Although the information hereof

is obtained from reliable sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies,

employees, and agents are held harmless from any responsibility and liability for claims, proceedings, action, losses, expenses, damages, or costs filed

against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH Korindo Sekuritas Indonesia, its affiliated

companies, employees, nor agents are liable for errors, omissions, misstatements, negligence, inaccuracy contained herein.

All rights reserved by PT NH Korindo Sekuritas Indonesia
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