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JCI Index 
Mar 17 6,964.39 

Chg. 28.01 pts (-0.40%) 

Volume (bn shares) 21.97 

Value (IDR tn) 15.00 

Up 269 Down 248 Unchanged 229  

Foreign Transaction                 (IDR bn) 
Buy 6,642 

Sell 5,787 

Net Buy (Sell) 855 

Top Buy  NB Val. Top Sell NS Val. 

BBRI 410.2 TLKM 112.1 

BRMS 136.5 BBCA 111.6 

EMTK 92.3 ITMG 55.9 

BUKA 60.0 BMRI 26.7 

BBNI 29.4 HRUM 19.2 

Most Active Stocks                   (IDR bn)          
by Value 

Stocks Val. Stocks Val. 

TLKM 1,107.0 ANTM 363.4 
BBCA 1,071.2 ASII 346.1 

BBRI 1,045.7 BUKA 320.4 

BMRI 941.5 MDKA 290.4 

BRMS 543.2 BBNI 265.4 

Government Bond Yields & FX 

 Last Chg. 

Tenor: 10 year 6.72%  -0.04% 

USDIDR 14,303  -0.06% 

KRWIDR 11.78 1.69% 

   Global Indices 

Index Last Chg. % 

Dow Jones 34,480.76 417.66  1.23% 

S&P 500 4,411.67 53.81  1.23% 

FTSE 100 7,385.34 93.66  1.28% 

DAX 14,388.06 (52.68)  -0.36% 

Nikkei 26,652.89 890.88  3.46% 

Hang Seng 21,501.23 1413.73  7.04% 

Shanghai 3,215.04 44.33  1.40% 

Kospi 2,694.51 35.28  1.33% 

EIDO 24.58 (0.70)  -2.77% 

    

Today’s Outlook:   
Bursa Wall Street kembali ditutup menguat lebih dari 1% dalam perdagangan 
tiga hari terakhir, didukung kepastian kenaikan Fed Fund Rate (FFR) sebesar 25 
bps, sesuai ekspektasi pasar. Kenaikan juga didorong kekhawatiran default Rusia 
yang mereda. Spekulasi default Rusia mereda setelah debitur menerima 
pembayaran kupon obligasi Rusia yang jatuh tempo pekan ini.  

Kepastian Bank Indonesia (BI) mempertahankan BI Seven Days Reverse Repo 
Rate (BI 7DRRR) di level 3,50%, menopang apresiasi rupiah yang sempat 
menguat hingga 0,2% kemarin. IHSG ditutup melemah 28 poin atau 0,4% ke level 
6.964, dengan sektor keuangan memimpin penurunan. Akhir pekan ini, IHSG 
kami proyeksikan bergerak upward dengan rentang pergerakan dalam kisaran 
6.900 hingga 7.080.   

Company News 

ADHI : Right Issue 7,12 Miliar Saham 

BRPT : Terbitkan Obligasi IDR 750 Miliar 

PTBA : Siapkan Capex IDR 2,9 T 
 

Domestic & Global News 
BI Tahan Suku Bunga Acuan di Level 3,5% 

Bank of England Akan Menaikkan Suku Bunga 

 

JCI Movement 

Indonesia Macroeconomic Data 

Monthly Indicators Last Prev. 

BI 7 Day Rev Repo Rate 3.50% 3.50% 

FX Reserve (USD bn) 141.40  141.30  

Trd Balance (USD bn) 3.82  0.93  

Exports Yoy 34.14% 25.31% 

Imports Yoy  25.43% 36.77% 

Inflation Yoy 2.06% 2.18% 

 
Quarterly Indicators Last Prev. 

Real GDP 5.02% 3.51% 

Current Acc (USD bn) 1.40  4.97  

Govt. Spending Yoy 5.25% 0.62% 

FDI (USD bn) 3.59  4.70  

Business Confidence  104.82  105.33  

Cons. Confidence* 113.10  119.60  

   

Commodities 
Commodity Last Chg. % 

Gold ($/troy oz.) 1,942.9 15.6  0.81% 

Crude Oil ($/bbl) 102.98 7.94  8.35% 

Coal ($/ton) 337.25 (2.75)  -0.81% 

Nickel LME ($/MT) 41,944 0.0  0.00% 

Tin LME ($/MT) 42,277 (824.0)  -1.91% 

CPO (MYR/Ton) 5,936 (131.0)  -2.16% 

    

Sectors 

 Last Chg. % 
Finance 1,629.82 -10.06 -0.61% 

Infrastructure 1,003.62 -3.06 -0.30% 

Healthcare 1,385.79 -3.63 -0.26% 

Consumer Non-Cyclicals 644.05 -1.20 -0.19% 

Energy 1,383.88 -2.46 -0.18% 

Property 736.19 1.34 0.18% 

Consumer Cyclicals 935.92 4.57 0.49% 

Industrial 1,115.90 6.64 0.60% 

Basic Material 1,279.30 13.85 1.09% 

Transportation & Logistic 1,761.68 22.02 1.27% 

Technology 7,953.29 116.43 1.49% 
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Company News 

Domestic & Global News 

ADHI : Right Issue 7,12 Miliar Saham   

PT Adhi Karya (Persero) Tbk (ADHI) akan melaksanakan 
penambahan modal dengan hak memesan efek terlebih 
dahulu (HMETD) atau rights issue. Pelaksanaannya akan 
melalui persetujuan RUPSLB terlebih dahulu pada 7 April 
2022. Saham yang bakal ditambah yakni saham seri B 
sebanyak-banyaknya 7.121.658.184 atau 7,12 miliar 
lembar saham dengan nilai nominal IDR 100 per lembar. 
(Bisnis Indonesia)    

BRPT : Terbitkan Obligasi IDR 750 Miliar     

PT Barito Pacific Tbk (BRPT) akan menerbitkan Obligasi 
Berkelanjutan II Barito Pacific Tahap II Tahun 2022 yang 
akan diterbitkan tanpa warkat dengan jumlah pokok 
obligasi sebesar IDR 750 miliar. Obligasi ini akan terdiri 
atas Seri A sebesar IDR 185,6 miliar, Seri B sebesar IDR 
440,9 miliar, dan Seri C sebesar IDR 123,5 miliar. (Bisnis 
Indonesia)    

PTBA : Siapkan Capex IDR 2,9 T      

PT Bukit Asam Tbk (PTBA) menyiapkan belanja modal 
(capex) sebesar IDR 2,9 triliun pada 2022, yang akan 
digunakan untuk ekspansi usaha. Penggunaan capex pada 
2022 akan difokuskan untuk pengembangan usaha, 
pengembangan anak usaha dan membiayai operasional 
seluruh tim. (Emiten News)    

 

BI Tahan Suku Bunga Acuan di Level 3,5%      

Bank Indonesia (BI) memutuskan untuk kembali menahan suku bunga acuan alias BI 7 Days Reverse Repo Rate dalam Rapat 
Dewan Gubernur BI Maret 2022 di level 3,50%. Selain menahan suku bunga acuan, BI juga menahan suku bunga deposit facility 
sebesar di level 2,75% dan suku bunga lending facility di level 4,25%. BI diperkirakan akan segera mengikuti The Fed untuk 
mengerek suku bunga acuan. Sebelumnya, The Fed baru menaikkan suku bunga kebijakannya sebesar 25 bps menjadi 0,25% 
hingga 0,50%. (Kontan)     

 

Bank of England Akan Menaikkan Suku Bunga      

Bank of England diperkirakan akan menaikkan suku bunga pada hari Kamis dalam percobaan menghentikan lonjakan inflasi 
sebelum terlalu mempengaruhi ekonomi Inggris. Ekonom yang baru-baru ini disurvei oleh Reuters memperkirakan BoE akan 
menaikkan Suku Bunga Bank dalam pertemuan ketiga secara berturut-turut, kembali ke level pra-pandemi di 0,75%, dengan 
sebagian mengharapkan suku bunga bertahan di 0,5%. BoE pada bulan lalu memperkirakan inflasi akan mencapai puncaknya di 
sekitar 7,25% pada April - hampir empat kali lipat target bank sentral Inggris 2%. (Reuters)      
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NHKSI Stock Coverage 

Source: Bloomberg, NHKSI Research * Target Price  
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Global Economic Calendar Global & Domestic Economic Calendar 

Corporate Calendar 

Source: Bloomberg, NHKSI Research 

Source: Bloomberg 

Date Country 
Hour  

Jakarta 
Event Period Actual Consensus Previous 

Friday UK 14:00 Industrial Production MoM Jan. 0.7% 0.1% 0.3% 

11 - Mar. UK 14:00 Industrial Production YoY Jan. 2.3% 1.9% 0.4% 

 UK 14:00 Manufacturing Production MoM Jan. 0.8% 0.2% 0.2% 

 US 22:00 U. of Mich. Sentiment Mar. 59.7 61.0 62.8 

Monday — — — — — — — 

14 - Mar. — — — — — — — 

Tuesday ID 11:00 Trade Balance Feb. USD3,820Mn USD1,750Mn USD963Mn 

15 - Mar. ID 11:00 Exports YoY Feb. 34.14% 40.47% 25.31% 

 ID 11:00 Imports YoY Feb. 25.43% 40.00% 36.77% 

 US 19:30 Empire Manufacturing Mar. -11.8 6.4 3.1 

Wednesday US 18:00 MBA Mortgage Applications Mar. -1.2% -- 8.5% 

16 - Mar. US 19:30 Retail Sales Advance MoM Feb. 0.3% 0.4% 4.9% 

 US 19:30 Import Price Index MoM Feb. 1.4% 1.6% 1.9% 

Thursday US 01:00 FOMC Rate Decision (Upper/ Lower) Mar. 0.50%/0.25% 0.50%/0.25% 0.25%/0.00% 

17 - Mar. ID 14:20 Bank Indonesia 7D Reverser Repo Rate Mar. 3.50% 3.50% 3.50% 

 US 19:30 Initial Jobless Claims Mar. 214k 220k 229k 

 US 20:15 Industrial Production MoM Feb. 0.5% 0.5% 1.4% 

Friday US 21:00 Existing Home Sales Feb.  6.10Mn 6.50Mn 

18 - Mar. US 21:00 Existing Home Sales MoM Feb.  -6.2% 6.7% 

Date Event Company 

Monday RUPS LPLI, CENT 

14 - Mar. Cum Dividend -- 

Tuesday RUPS BBNI 

15 - Mar. Cum Dividend -- 

Wednesday RUPS RUNS, ESSA, BSWD 

16 - Mar. Cum Dividend ARNA 

Thursday RUPS WICO, LAPD, BJTM, BBCA 

17 - Mar. Cum Dividend -- 

Friday RUPS PMJS, PLIN, INCI, BBSI 

18 - Mar. Cum Dividend BMRI 
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Global Economic Calendar Daily Technical  

PREVIOUS 17 MARET 2022 

INDEX  6964.39 (-0.40%) 

TRANSACTIONS 15 TRILLION 

NETT FOREIGN  855 BILLION (BUY) 

 

PREDICTION 18 MARET 2022 

UPWARD 

6900-7080 

 

SHOOTING STAR 

MACD POSITIF 

STOCHASTIC UPTREND 

JAKARTA COMPOSITE INDEX 

PREVIOUS 17 MARET  2022 

CLOSING 151 (+15.27%) 

 

PREDICTION 18 MARET 2022 

BUY 

TARGET PRICE   165 

STOPLOSS     147 

 

BREAK OUT FALLING WEDGE 

MACD NEGATIF MENGECIL 

STOCHASTIC GOLDEN CROSS 

GZCO—PT GOZCO PLANTATIONS TBK 

PREVIOUS 17 MARET 2022 

CLOSING 238 (+10.19%) 

 

PREDICTION 18 MARET 2022 

ACCUM BUY 

TARGET PRICE 290 

STOPLOSS  234155 

 

MORNING DOJI STAR 

MACD POSITIF 

STOCHASTIC GOLDEN CROSS 

MLPL—PT MULTIPOLAR TBK 
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Global Economic Calendar Daily Technical  

MPPA—PT MATAHARI PUTRA PRIMA TBK 

PREVIOUS 17 MARET 2022 

CLOSING 384 (+22.29%) 

 

PREDICTION 18 MARET 2022 

BUY  

TARGET PRICE  515 

STOPLOSS  376 

 

MORNING DOJI STAR 

MACD POSITIF 

STOCHASTIC GOLDEN CROSS 

AMRT—PT SUMBER ALFARIA TRIJAYA TBK 

PREVIOUS 17 MARET 2022 

CLOSING 1345 (+3.07%) 

 

PREDICTION 18 MARET 2022 

BUY 

TARGET PRICE  1550 

STOPLOSS  1320 

 

BREAK OUT DOUBLE BOTTOM 

MACD POSITIF 

STOCHASTIC GOLDEN CROSS 

PREVIOUS 17 MARET 2022 

CLOSING 212 (+12.17%) 

 

PREDICTION 18 MARET 2022 

BUY 

TARGET PRICE  230 

STOPLOSS  208 

 

RIDING 

MACD POSITIF 

STOCHASTIC UPTREND 

BRMS—PT BUMI RESOURCES MINERALS TBK 
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DISCLAIMER 

This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH 

Korindo Sekuritas Indonesia. This report is only for information and recipient use. It is not reproduced, copied, or made 

available for others. Under no circumstances is it considered as a selling offer or solicitation of securities buying. Any 

recommendation contained herein may not suitable for all investors. Although the information hereof is obtained from reliable 

sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies, 

employees, and agents are held harmless form any responsibility and liability for claims, proceedings, action,  losses, expenses, 

damages, or costs filed against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH 

Korindo Sekuritas Indonesia, its affiliated companies, employees, nor agents are liable for errors, omissions, misstatements, 

negligence, inaccuracy contained herein. 

 

All rights reserved by PT NH Korindo Sekuritas Indonesia 

Research Division 

Head of Research 

Anggaraksa Arismunandar 

Equity Strategy 

T +62 21 5088 ext. 9134 

E anggaraksa@nhsec.co.id  

Senior Technical Analyst 

Dimas Wahyu Putra Pratama 

Technical 

T +62 21 5088 ext 9131 

E dimas.wahyu@nhsec.co.id 

Economist 

Arief Machrus 

Macroeconomics, Banking 

T +62 21 5088 ext 9127 

E arief.machrus@nhsec.co.id 

Analyst 

Cindy Alicia 

Consumer, Healthcare 

T +62 21 5088 ext 9129 

E cindy.alicia@nhsec.co.id 

Research Support 

Jasmine Kusumawardani 

T +62 21 5088 ext 9132 

E jasmine.kusumawardani@nhsec.co.id 

 

   



PT NH Korindo Sekuritas Indonesia — Morning Brief | www.nhis.co.id  Page 88 

PT. NH Korindo Sekuritas Indonesia 

Member of Indonesia Stock Exchange 

A Member of NH Investment & Securities Global Network 

Seoul | New York | Hong Kong | Singapore | Shanghai | Beijing | Hanoi |   

Jakarta 

Head Office : 

District 8 Treasury Tower 51st Fl. Unit A, SCBD Lot.28 

Jl. Jendral Sudirman Kav. 52-53 
Jakarta Selatan 12190 

Telp : +62 21 50889100 

Branch Office Medan : 

Jl. Timor No 147 

Medan, Sumatera Utara 20234 

Indonesia 

Telp : +62 614 156500 

Fax  : +62 614 568560 

Branch Office BSD: 

ITC BSD Blok R No.48 

Jl. Pahlawan Seribu Serpong 

Tangerang Selatan 15322 

Indonesia 

Telp : +62 21 5316 2049 

Fax   : +62 21 5316 1687 

Branch Office Surabaya: 

Spazio Tower Lt. 10, Unit S05 

Jl. Mayjen Yono Suwoyo 

Surabaya 60226 

Indonesia 

Telp : +62 31 9914 1344 

Branch Office Bandung: 

Paskal Hypersquare Blok A1 

Jl. Pasirkaliki No 25-27 

Bandung 40181 

Indonesia 

Telp : +62 22 8606 1012 

Branch Office Makassar: 

Jl. Gunung Latimojong No.120A 

Makassar 

Indonesia 

Telp : +62 411 361 5255 

Branch Office Semarang: 

Jl. MH Thamrin No. 152 

Semarang 50314 

Indonesia 

Telp  : +62 24 844 6878 

Fax   : +62 24 844 6879 

Branch Office Pekanbaru: 

Sudirman City Square 

Jl. Jend. Sudirman Blok A No.7 

Pekanbaru 

Indonesia 

Telp  : +62 761 801 133 

Branch Office Jakarta Utara: 

Jl. Bandengan Utara Kav. 81 

Blok A No.02, Lt 1 

Jakarta Utara 14440 

Indonesia 

Telp : +62 21 6667 4959 

Fax  : +62 21 6667 4960 

Branch Office Denpasar: 

Ruko Griya Alamanda No.9 

Jl. Cok Agung Tresna 

Denpasar 

Indonesia 

 


