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Crude Oil ($/bbl) 9504  (1.40) -1.45%
FX Reserve (USD bn) 141.40 141.30 Current Acc (USD bn) 1.40 4.97 Coal (S/ton) 340.00 (600) 1.73%
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DRMA : Net Profit Jumps 15 Folds WSKT :Increases Toll Road Business Capital

PT Dharma Polimetal Tbk (DRMA) recorded a net profit PT Waskita Karya (Persero) Tbk (WSKT) through its

attributable to owners of the parent entity of IDR 301.14 subsidiary PT Waskita Toll Road added its paid-up capital

billion, an increase of 14.92 times compared to 2020. The to PT Trans Jabar Tol to IDR 84.35 billion. Meanwhile,

soaring net profit came from net sales which rose 55.44% Trans Jabar Tol has increased its issued and paid-up

to IDR 2.91 trillion in 2021. (Bisnis Indonesia) capital of IDR 84.35 billion or equivalent to 168,706
shares. (Bisnis Indonesia)

ANTM : Books Net Profit of IDR1.86 T

PT Aneka Tambang Tbk (ANTM) posted a net profit of IDR
1.86 trillion in 2021 or an increase of 61.96% compared to
2020. Meanwhile, ANTM posted revenue of IDR 38.44
trillion, up 40.45% from the realized revenue in 2020 which
only IDR 27.37 trillion. Basic and diluted earnings per share
also rose to IDR 77.47 from IDR 47.83 previously. (Kontan)

Domestic & Global News

SOE's Foreign Debt Drops

Bank Indonesia (Bl) noted that the foreign debt of State-Owned Enterprises (BUMN) in January 2022 fell 0.65% MoM to USD
58.49 billion. The foreign debt of SOEs is grouped into three: banks, Non-Bank Financial Institutions, and the foreign debts of
non-financial institutions. On a monthly basis, the decline in external debt occurred in all groups. The biggest decline occurred
in state-owned banks by 1.45% MoM to USD 9.14 billion in January 2022. (Kontan)

LME Halts Nickel Trade on Electronic System

A technical issue forced the London Metal Exchange (LME) to halt nickel trading on its electronic system again after the three-
month contract hit its lower trading limit when it reopened on Wednesday. The LME installed trading limits at 5% above or
below the last closing price before the suspension on March 8, when extreme volatility forced the market to be closed. More
detail, the LME had said if a price limit was hit, trading would not be suspended, but any bids above the higher limit or offers
below the lower limit would be rejected. (Reuters)
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End of Upside 1Year Market Price/ . m Dividend Sales EPS .
Last . ) ) Price / on ] Adj.
— Last Year Target Price® Rating  Potential Change Cap EPS - Equity Yield TTM Growth Growth -
Price (%) (%) (IDRtn) (TTM) o (%6) Yoy (%) Yoy (%)

Finance 3,482.1

BBCA 8,200 7,300 8,375 Hold 21 241 1,010.9 32.2% 5.0x 16.2 14 1.7 15.9 1.1
BBRI 4,650 4,110 4,800 Hold 3.2 2.1 J04.7 18.9x 2.4x% 12.8 3.7 27.6 72.9 1.5
BENI 8,350 6,730 9,000 Overweight 7.8 36.9 155.7 14.3x 1.3x 9.3 0.5 (7.4) 232.8 1.5
BMERI 7,950 7,025 8,600 Overweight 8.2 21.8 371.0 13.2x 1.8x 14.2 2.8 3.3 66.9 1.2
Consumer Non-Cyclicals 1,011.5

ICEP 7,625 8,700 11,300 Buy 48.2  (11.6) 88.9 11.7x 2.8% 25.8 2.8 25.7 25.3 0.6
UMNWR 3,450 4,110 4,700 Buy 36.2  (46.7) 131.6 22.8x 30.5% 124.4 4.8 (8.0) (19.7) 0.9
GGRM 30,450 30,600 34,200 Overweight 12.3 (16.1) 58.6 9.5x 1.0x 10.7 8.5 104 (26.8) 1.0
HMSP 935 965 1,000 Overweight 7.0 (34.2) 108.8 15.1x 4.0x% 25.8 7.8 7.0 (18.8) 1.1
CPIN 5,800 5,950 6,350 Overweight 9.5 (13.4) 95.1 22.4x 3.9% 18.4 1.9 23.7 19.0 1.2
AALI 12,150 9,500 14,600 Buy 20.2 10.0 23.4 11.9% 1.1x 10.0 2.1 29.3 136.6 1.2
Consumer Cyclicals 402.1

ERAA 550 600 850 Buy 54.5 (2.8) 8.8 8.5x 1.5x% 18.9 2.5 34.6 141.9 0.7
MAPI 805 710 1,100 Buy 36.6 (0.6) 13.4 N/A 2.5% (0.68) N/A 18.3 86.5 1.0
Healthcare 245.1

KLBF 1,620 1,615 1,750 Overweight 8.0 1.9 75.9 25.4x% A4.1x% 16.8 1.7 11.7 12.9 0.8
SIDO 1,040 265 1,060 Hold 1.9 32.7 314 24. 7% 9.0x 37.7 3.3 20.6 35.8 0.6
MIKA 2,110 2,260 2,750 Buy 30.3 (27.0) 30.1 25.1x 5.8x 24.8 1.7 47.1 67.6 0.1
Infrastructure 969.68

TLEM 4,630 4,040 4,940 Overweight 6.7 38.3 458.7 19.9x A4.4x% 22.3 3.6 6.1 13.1 1.1
JSMR 3,520 3,890 5,100 Buy a44.9 (19.5) 25.5 23.4x 1.3x 5.7 MNfA 0.8 375.6 1.0
EXCL 2,700 3,170 3,150 Buy 16.7 22.2 29.0 22.4x 1.4% 6.6 1.2 2.9 245.7 1.1
TOWR 1,025 1,125 1,520 Buy 48.3 (8.9) 52.3 14.5% 4.5% 33.2 2.7 9.2 36.8 0.7
TBIG 2,880 2,950 3,240  Overweight 12.5 371 65.3 44.9x 6.8% 17.8 11 15.9 44.6 0.5
WIKA 1,010 1,105 1,280 Buy 26.7 (41.8) 9.1 F7.0% 0.7x% 0.9 N/A 7.7 (36.7) 1.8
PTPP 1,000 950 1,700 Buy 70.0 (38.7) 6.2 23.4x 0.6x% 2.5 N/A 5.9 59.3 1.9
Property & Real Estate 2315

CTRA 1,045 970 1,400 Buy 3.0  (11.8) 15.4 9.2% 1.2% 13.6 0.8 56.8 323.1 1.6
PWON 496 464 690 Buy 39.1  (13.0) 23.9 22.7% 1.6% 7.1 N/A 24.3 20.2 1.6
Energy 689.7

PGAS 1,395 1,375 1,770 Buy 26.9 0.7 33.8 7.8x% 0.9x% 12.8 N/A 5.2 N/A 1.7
PTBA 3,380 2,710 3,420 Hold 1.2 24.7 38.9 4.8x 1.6% 38.7 2.2 68.9 229.6 1.1
ADRO 2,820 2,250 3,500 Buy 24.1 129.3 90.2 6.7x% 1.5% 23.8 8.0 57.5 537.7 1.4
Industrial 425.1

UNTR 25,000 22,150 25,500 Hold 2.0 18.8 93.3 9.1x 1.4x 16.0 3.2 31.7 71.3 0.9
AsI 6,400 5,700 6,650 Hold 3.9 14.8 259.1 12.8x 1.5% 123 2.1 334 25.1 1.2
Basic Ind. 945.0

SMGR 6,675 7,250 9,500 Buy 42.3 (39.7) 39.6 19.6x 1.1x 5.7 2.8 (0.6) (27.8) 1.3
INTP 10,675 12,100 14,225 Buy 33.3 (16.1) 39.3 20.7x 1.8x 8.6 4.7 4.5 8.2 1.4
INCO 5,600 4,680 6,250 Overweight 11.6 24.2 35.6 23.5% 1.8% 7.9 0.8 24.6 101.2 1.5
ANTM 2,390 2,250 2,860 Buy 15.7 3.9 57.4 30.9% 2.8% 9.3 0.7 40,5 62.0 1.9
* Target Price Source: Bloomberg, NHKSI Research
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Global & Domestic Economic Calendar

N

Hour
Date Country Period Actual Consensus Previous
Jakarta
Friday UK 14:00 Industrial Production MoM Jan. 0.7% 0.1% 0.3%
11 - Mar. UK 14:00 Industrial Production YoY Jan. 2.3% 1.9% 0.4%
UK 14:00 Manufacturing Production MoM Jan. 0.8% 0.2% 0.2%
us 22:00 U. of Mich. Sentiment Mar. 59.7 61.0 62.8
Monday — — — — — — —
14 - Mar. — — — — — — —
Tuesday ID 11:00 Trade Balance Feb. USD3,820Mn USD1,750Mn  USD963Mn
15 - Mar. ID 11:00 Exports YoY Feb. 34.14% 40.47% 25.31%
ID 11:00 Imports YoY Feb. 25.43% 40.00% 36.77%
us 19:30 Empire Manufacturing Mar. -11.8 6.4 3.1
Wednesday US 18:00 MBA Mortgage Applications Mar. -1.2% -- 8.5%
16 - Mar. us 19:30 Retail Sales Advance MoM Feb. 0.3% 0.4% 4.9%
us 19:30 Import Price Index MoM Feb. 1.4% 1.6% 1.9%
Thursday us 01:00 FOMC Rate Decision (Upper/ Lower) Mar. 0.50%/0.25% 0.25%/0.00%
17 - Mar. ID 14:20 Bank Indonesia 7D Reverser Repo Rate Mar. 3.50% 3.50%
us 19:30 Initial Jobless Claims Mar. -- 227k
us 20:15 Industrial Production MoM Feb. 0.5% 1.4%
Friday us 21:00 Existing Home Sales Feb. 6.20Mn 6.50Mn
18 - Mar. us 21:00 Existing Home Sales MoM Feb. -4.6% 6.7%
Source: Bloomberg, NHKSI Research
Corporate Calendar
Date Event Company
Monday RUPS LPLI, CENT
14 - Mar. Cum Dividend -
Tuesday RUPS BBNI
15 - Mar. Cum Dividend --
Wednesday RUPS RUNS, ESSA, BSWD
16 - Mar. Cum Dividend ARNA
Thursday RUPS WICO, LAPD, BJTM, BBCA
17 - Mar. Cum Dividend --
Friday RUPS PMJS, PLIN, INCI, BBSI
18 - Mar. Cum Dividend BMRI

Source: Bloomberg
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Daily Technical
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