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Today’s Outlook: Most Active Stocks (IDR bn)
Wall Street ditutup mixed pada perdagangan (28/02); dengan S&P 500 dan Dow by Value
Jones terkoreksi, sementara Nasdag menguat tipis. Negara-negara barat kembali Stocks Val.  Stocks Val.
menambah daftar sanksi terhadap Rusia dengan mengeluarkan beberapa bank ARTO 5,057.8  ASll 561.3
besar dari sistem pembayaran SWIFT, serta membatasi akses kepada cadangan BBRI 1,359.7  ADRO 543.3
devisa. Dampak sanksi mulai dirasakan dengan anjloknya nilai tukar Rubel ke BB LT L LinE
.. . . TLKM 903.0 BBNI 373.6
posisi terendah sepanjang sejarah.
BMRI 628.6 BRMS 358.3
Dari bursa domesﬁk, IHSG berhasil. menguat se'besar.3'»,88% sepanjang _bulan Foreign Transaction (IDR bn)
Februari lalu di tengah cenderung minimnya katalis positif baru. Memasuki awal Buy 13.572
bulan, investor akan mencermati rilis data ekonomi rutin bulanan seperti data
inflasi serta indeks PMI Manufaktur oleh IHS Markit. Secara teknikal, indeks Sell 1z
acuan diproyeksi untuk bergerak menguat terbatas pada kisaran rentang 6.850- Net Buy (Sell) 1,080
6.950. Top Buy NB Val. Top Sell NS val.
ARTO 807.0 BMRI 234.6
Company News BBRI 346.9 BBCA 86.2
WSKT  : Raih Kontrak Baru Proyek Luar Negeri SMGR 86.1 ADRO 73.8
IPCC : Catat Kenaikan Bongkar Muat Ekspor CBU ASII 80.0 ANTM 30.1
ACST  :Cetak Pendapatan IDR 1,49 T EMTK 79.2 BRPT 25.7

Domestic & Global News

Pemerintah Restrukturisasi Kredit Industri TPT Government Bond Yields & FX

. . . . . . . Last Chg.
Moody's Berikan Peringatan Potensi Rating non-Investasi bagi Rusia E
Tenor: 10 year 6.52% -0.00%
Sectors USDIDR 14,367 -0.11%
st p o KRWIDR 11.95 -0.07%
as g. b
Transportation & Logistic 1,782.46 62.12 3.61% Global Indices
Finance 1,626.76 29.44 1.84% Index Last Chg. %
Healthcare 1,412.79 18.94 1.36% B oS 33,892.60 (166.15)  -0.49%
) . o
Basic Material 1,252.28 12.77 1.03% S&P 500 4,373.94 (10.71) -0.24%
Infrastructure 1,000.10 9.08 0.92%
FTSE 100 745825  (31.21)  -0.42%
Industrial 1,076.52 6.35 0.59%
D 14,461.02  (106.21)  -0.739
Technology 8,090.75 22.11 0.27% AX 446102 (106.21)  -0.73%
Property 720.12 1.84 0.26% Nikkei 26,526.82  50.32 0.19%
o %
Consumer Cyclicals 940.69 028  -0.03% Hang Seng 22,713.02 (54.16)  -0.24%
Energy 1324.38 6.41 -0.48% Shanghai 3,462.31 10.90 0.32%
Consumer Non-Cyclicals 649.28 -3.48 -0.53% ek A pasE Lk
EIDO 24.33 (0.21) -0.86%
Indonesia Macroeconomic Data Comn'Lodltles "
Commodit Last Chg. %
Monthly Indicators Last  Prev. Quarterly Indicators  Last Prev. Y & ’
Gold ($/troy oz.) 1,909.0 19.7  1.04%
Bl 7 Day Rev Repo Rate  3.50% 3.50% Real GDP 5.02% 3.51%
Crude Oil ($/bbl) 9572 413  4.51%
FX Reserve (USD bn) 14130 14490  Current Acc (USDbn)  1.40 4.97 Coal ($/ton) 27450 3590  15.05%
TrdBalance (USDbn) 093 102 Govt.SpendingYoy ~ 525%  0.62% Nickel LME ($/MT) 25,043 682.50 2.80%
Exports Yoy 25.31%  35.30%  FDI(USD bn) 3.59 4.70 Tin LME ($/MT) 44,470  0.00  0.00%
Imports Yoy 36.77% 47.93% Business Confidence 104.82 105.33 CPO (MYR/Ton) 6,299 333.0 5.58%
Inflation Yoy 2.18%  1.87% Cons. Confidence* 119.60 118.30
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Company News

WSKT : Raih Kontrak Baru Proyek Luar Negeri

PT Waskita Karya Tbk (WSKT) meraih kontrak baru IDR 4,38
triliun dari proyek luar negeri. Salah satu proyek yang akan
digarap adalah jalan tol di Sudan Selatan. Selain itu,
perseroan juga membangun apartemen di Arab Saudi yang
mana akan digunakan oleh para jamaah haji dan umrah
Indonesia. (Emiten News)

IPCC : Catat Kenaikan Bongkar Muat Ekspor CBU

Perkembangan bongkar muat ekspor kendaraan CBU
melalui Terminal PT Indonesia Kendaraan Terminal Tbk
(IPCC) sepanjang tahun 2021 menunjukkan peningkatan
25,79% di mana tercatat jumlah kendaraan CBU yang di
ekspor mencapai 290.276 unit CBU. Namun, angka
tersebut masih di bawah pencapaian di tahun 2019
sebesar 326.047. (Kontan)

Domestic & Global News

Pemerintah Restrukturisasi Kredit Industri TPT
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ACST  :Cetak PendapatanIDR1,49T

PT Acset Indonusa Tbhk (ACST) membukukan pendapatan
sebesar IDR 1,49 triliun di tahun 2021 atau naik 24,1%
dibanding  tahun sebelumnya. Perbaikan dalam
pengelolaan modal kerja serta dukungan pemegang
saham dalam upaya penguatan struktur permodalan
terlihat dari tercapainya penurunan biaya keuangan
menjadi sebesar IDR 79 miliar. (Kontan)

Industri Tekstil dan Produk Tekstil (TPT) memberikan kontribusi hingga sekitar IDR180,2 Triliun terhadap Produk Domestik
Bruto (PDB) Nasional dan utilisasinya mencapai di atas 70% pada tahun 2021. Untuk mendorong industri TPT ini terus bergerak,
Pemerintah berkomitmen memberikan restrukturisasi kredit. Fasilitas ini dapat dimanfaatkan untuk meningkatkan kapasitas

produksi, dan modal kerja. (Kontan)

Moody's Berikan Peringatan Potensi Rating non-Investasi bagi Rusia

Invasi yang dilakukan Rusia ke Ukraina mengakibatkan perubahan rating Jumat lalu, dengan Moody's menaruh obligasi Rusia
dalam review dengan potensi penurunan status menjadi non-Investasi. Sementara, Fitch memangkas rating Ukraina di tengah
kekhawatiran gagal bayar. Pasar keuangan di kedua negara tersebut tengah bergejolak akibat kejadian pekan ini, yang
menandai serangan militer terbesar di wilayah Eropa sejak Perang Dunia kedua dan menyebabkan jatuhnya sanksi dari negara-

negara barat terhadap Moscow. (Kontan)
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End of Upside 1Year Market Price/ Price / o:m Dividend Sales EPS Ad.
Last Year Target Price* Rating  Potential Change Cap EPS BVPS Equity Yield TTM Growth Growth Beta
Price (%) (%) (IDRtn) (TTM) o (%) Yoy (%) Yoy (%)

Finance 3,438.3

BBCA 8,050 7,300 8,375 Hold 4.0 20.0 992.4 31.6x 4.9x 16.2 14 1.7 15.9 1.1
BBRI 4,550 4,110 4,800 Overweight 5.5 (1.0) 689.6 18.5x 2.4x 12.8 21 27.6 72.9 1.3
BBNI 8,000 6,750 9,000 Overweight 12.5 34.5 149.2 13.7x 1.2x 9.3 0.6 (7.4) 232.8 1.6
BMRI 7,700 7,025 8,600 Overweight 11.7 25.2 359.3 12.8x 1.8x 14.2 2.9 3.3 66.9 13
Consumer Non-Cyclicals 1,015.2

ICBP 8,500 8,700 11,300 Buy 32.9 (0.9) 99.1 13.1x 3.1x 25.8 2.5 25.7 25.3 0.7
UNVR 3,680 4,110 4,700 Buy 27.7  (47.4) 140.4 24.3x 32.5x 124.4 4.5 (8.0) (19.7) 0.8
GGRM 31,400 30,600 34,200 Overweight 89 (14.0) 60.4 9.8x 1.0x 10.7 8.3 104 (26.8) 0.9
HMSP 965 965 1,000 Hold 3.6 (27.7) 112.2 15.6x 4.1x 25.8 7.5 7.0 (18.6) 1.0
CPIN 5,800 5,950 6,350 Overweight 9.5 (5.7) 95.1 22.4x 3.9x 18.4 1.9 23.7 19.0 1.2
AALI 11,350 9,500 12,000 Overweight 5.7 0.9 21.8 11.1x 1.1x 10.0 2.2 29.3 136.6 1.5
Consumer Cyclicals 408.6

ERAA 555 600 850 Buy 53.2 5.5 8.9 8.6x 1.5x 18.9 2.5 34.6 141.9 11
MAPI 785 710 1,100 Buy 40.1 (2.5) 13.0 N/A 2.4x (0.6) N/A 18.3 86.5 13
Healthcare 254.0

KLBF 1,645 1,615 1,750 Overweight 6.4 11.9 77.1 25.8x 4.2x 16.8 1.7 11.7 12.9 0.8
SIDO 975 865 1,060 Overweight 8.7 23.6 29.5 23.1x 8.4x 37.7 3.5 20.6 35.8 0.8
MIKA 2,220 2,260 2,750 Buy 239 (25.3) 31.6 26.4x 6.1x 24.8 1.6 47.1 67.6 0.3
Infrastructure 941.72

TLKM 4,340 4,040 4,940 Overweight 13.8 25.9 429.9 18.7x 4.1x 22.3 3.9 6.1 13.1 1.1
JSMR 3,380 3,890 5,100 Buy 50.9 (18.9) 24.5 22.4x 1.2x 5.7 N/A 0.8 375.6 1.3
EXCL 2,860 3,170 3,150 Overweight 10.1 30.0 30.7 23.7x 1.5x 6.6 1.1 29 245.7 1.1
TOWR 1,035 1,125 1,520 Buy 469 (18.2) 52.8 14.7x 4.5x 33.2 2.7 9.2 36.8 0.8
TBIG 2,940 2,950 3,240 Overweight 10.2 35.5 66.6 45.9x 7.0x 17.8 1.1 15.9 44.6 0.7
WIKA 1,010 1,105 1,280 Buy 26.7 (42.0) 9.1 37.7x 0.7x 1.8 N/A 12.2 109.1 1.9
PTPP 955 990 1,700 Buy 78.0  (40.9) 5.9 25.6x 0.6x 2.1 N/A 10.8 200.0 1.8
Property & Real Estate 228.7

CTRA 925 970 1,400 Buy 51.4  (19.9) 17.2 8.2x 1.1x 13.6 0.9 56.8 323.1 1.5
PWON 458 464 690 Buy 50.7 (16.7) 22.1 21.0x 1.4x 7.1 N/A 24.3 20.2 1.6
Energy 658.7

PGAS 1,440 1,375 1,770 Buy 22.9 - 34.9 N/A 1.0x (1.3) N/A 4.8 437.1 1.7
PTBA 3,140 2,710 3,420 Overweight 8.9 15.9 36.2 6.5x 1.7x 29.2 24 50.8 174.8 1.1
ADRO 2,450 2,250 1,840 Sell (24.9) 107.6 78.4 11.9x 1.3x 11.9 9.2 314 284.8 1.3
Industrial 399.9

UNTR 24,900 22,150 25,500 Hold 2.4 10.4 92.9 9.0x 1.4x 16.0 3.2 317 713 0.8
ASII 5,800 5,700 6,650 Overweight 14.7 7.4 234.8 11.6x 1.4x 12.3 2.3 33.4 25.1 1.2
Basic Ind. 935.4

SMGR 7,200 7,250 9,500 Buy 31.9  (29.4) 2.7 16.2x 1.2x 7.8 2.6 (1.1)  (10.0) 1.2
INTP 10,950 12,100 14,225 Buy 29.9 (12.4) 40.3 21.2x 1.9x 8.6 4.6 4.5 8.2 1.2
INCO 5,400 4,680 5,500 Hold 1.9 (11.1) 53.7 22.5x 1.7x 7.9 0.9 24.6 101.2 15
ANTM 2,220 2,250 2,860 Buy 28.8 (21.8) 53.3 26.4x 2.6x 10.3 0.8 46.8 104.7 1.7
* Target Price Source: Bloomberg, NHKSI Research
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Global & Domestic Economic Calendar
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Date Country Hour Event Period Actual Consensus  Previous
Jakarta
Friday us 20:30 Personal Income Jan. 0.0% -0.3% 0.4%
25 - Feb. us 20:30 Personal Spending Jan. 2.1% 1.6% -0.8%
us 20:30 Durable Goods Orders Jan. 1.6% 1.0% 1.2%
us 22:00 U. of Mich. Sentiment Feb. 62.8 61.7 61.7
Monday us 20:30 Wholesale Inventories MoM Jan. 0.8% 1.3% 2.3%
28 - Feb. us 21:45 MNI Chicago PMI Feb. 56.3 62.3 65.2
Tuesday ID 07:30 Markit Indonesia PMI Mfg Feb. -- 53.7
1- Mar. ID 11:00 CPI MoM Feb. 0.00% 0.56%
ID 11:00 CPIYoY Feb. 2.20% 2.18%
us 21:45 Markit US Manufacturing PMI Feb. 57.5 57.5
Wednesday US 19:00 MBA Mortgage Applications Feb. - -13.1%
2 - Mar. us 20:15 ADP Employment Change Feb. 310k -301k
us 19:00 MBA Mortgage Applications Feb. - -13.1%
us 20:15 ADP Employment Change Feb. 310k -301k
Thursday CH 08:45  Caixin China PMI Composite Feb. - 50.1
3 - Mar. us 20:30 Initial Jobless Claims Feb. - 232k
us 22:00 Factory Orders Jan. 0.5% -0.4%
us 22:00 Durable Goods Orders Jan. -- --
Friday us 20:30 Change in Nonfarm Payrolls Feb. 400k 467k
4 - Mar. us 20:30 Unemployment Rate Feb. 3.9% 4.0%

Corporate Calendar

Source: Bloomberg, NHKSI Research

Date Event Company
Monday RUPS -
28 - Feb. Cum Dividend --
Tuesday RUPS SUPR, MIRA, BBRI
1-Mar. Cum Dividend -
Wednesday RUPS ZBRA, DGNS, BRPT, BBTN
2 - Mar. Cum Dividend XCID
Thursday RUPS --
3 - Mar. Cum Dividend --
Friday RUPS PTSN, LPLI, IBFN, BRMS
4 - Mar. Cum Dividend -

Source: Bloomberg
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JAKARTA COMPOSITE INDEX PREVIOUS 25 FEBRUARI 2022
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Daily Technical

INKP - PT INDAH KIAT PULP & PAPER TBK

ot o ] (0] W) 08 1[5 200 (1] fst] 5 et 1

Last:£075 105000(121269%)  Volume :100

Top £ 8,200(21/10/18,112.23%)

_lm

500

&m0

5400

7800

7500

7200

g

53) = Sl = o0 P

o o

INTP - PT INDOCEMENT TUNGGAL PRAKARSA TBK

I ndocement Tongg2 1. (0 w[w 30’1 [ s 1030 (71 tumofomal 3¢ hum ofvew] 220

013245 Vome 475

BBNI - PT BANK NEGARA INDONESIA (PERSERO) TBK

e | sankNegara ndonesa 1 (0 (w[M] 3041’5 10[20[302 " [7)[1 umofoata] 51 um ot viea| 20

VoS \

Bottom:5,125(21/09/21,+56.10%) rﬁ';ﬂ

e i L ——

s @ o = — or E

7600

720

5800

6400

N

PREVIOUS 25 FEBRUARI 2022

CLOSING 8075 (+1.25%)

PREDICTION 1 MARET 2022

BUY
TARGET PRICE 8525
STOPLOSS 8000

BULLISH HARAMI
MACD POSITIF

STOCHASTIC NETRAL

PREVIOUS 25 FEBRUARI 2022

CLOSING 10950 (+4.53%)

PREDICTION 1 MARET 2022

BUY
TARGET PRICE 12500
STOPLOSS 10900

INVERTED HAMMER
MACD POSITIF

STOCHASTIC NETRAL MIDLE AREA

PREVIOUS 25 FEBRUARI 2022

CLOSING 8000 (+2.24%)

PREDICTION 1 MARET 2022

BUY

TARGET PRICE 8750
STOPLOSS 7950
BULL FLAG

MACD POSITIF

STOCHASTIC GOLDEN CROSS

KORINDO

SEKURITAS INDONESIA

PT NH Korindo Sekuritas Indonesia — Morning Brief | www.nhis.co.id

Page 6



Research Division

Head of Research
Anggaraksa Arismunandar
Equity Strategy

T +62 21 5088 ext. 9134

E anggaraksa@nhsec.co.id

Senior Technical Analyst
Dimas Wahyu Putra Pratama
Technical

T +62 21 5088 ext 9131
E dimas.wahyu@nhsec.co.id

N KORINDO

SEKURITAS INDONESIA

Economist
Arief Machrus
Macroeconomics, Banking

T +62 21 5088 ext 9127
E arief.machrus@nhsec.co.id

Analyst
Cindy Alicia
Consumer, Healthcare

T +62 21 5088 ext 9129
E cindy.alicia@nhsec.co.id

Research Support
Jasmine Kusumawardani

T +62 21 5088 ext 9132
E jasmine.kusumawardani@nhsec.co.id

DISCLAIMER
This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH
Korindo Sekuritas Indonesia. This report is only for information and recipient use. It is not reproduced, copied, or made
available for others. Under no circumstances is it considered as a selling offer or solicitation of securities buying. Any
recommendation contained herein may not suitable for all investors. Although the information hereof is obtained from reliable
sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies,
employees, and agents are held harmless form any responsibility and liability for claims, proceedings, action, losses, expenses,
damages, or costs filed against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH
Korindo Sekuritas Indonesia, its affiliated companies, employees, nor agents are liable for errors, omissions, misstatements,

negligence, inaccuracy contained herein.

All rights reserved by PT NH Korindo Sekuritas Indonesia

PT NH Korindo Sekuritas Indonesia — Morning Brief | www.nhis.co.id Page 7



N

KORINDO

SEKURITAS INDONESIA

N KORINDO

SEKURITAS INDONESIA

PT. NH Korindo Sekuritas Indonesia

Member of Indonesia Stock Exchange

Head Office :
District 8 Treasury Tower 51° Fl. Unit A, SCBD Lot.28

JI. Jendral Sudirman Kav. 52-53
Jakarta Selatan 12190

Telp : +62 21 50889100
Fax :+62 2150889101

Branch Office BSD:

ITC BSD Blok R No.48

JI. Pahlawan Seribu Serpong
Tangerang Selatan 15322
Indonesia

Telp : +62 21 5316 2049

Fax :+62 215316 1687

Branch Office Jakarta Utara:
JI. Bandengan Utara Kav. 81
Blok A No.02, Lt 1

Jakarta Utara 14440
Indonesia

Telp : +62 21 6667 4959

Fax :+62 21 6667 4960
Branch Office Makassar:

JI. Gunung Latimojong No.120A
Makassar

Indonesia

Telp : +62 411 361 5255

Branch Office Medan :

JI. Timor No 147

Medan, Sumatera Utara 20234
Indonesia

Telp : +62 614 156500

Fax :+62 614 568560

Branch Office Pekanbaru:
Sudirman City Square

JI. Jend. Sudirman Blok A No.7
Pekanbaru

Indonesia

Branch Office Bandung:
Paskal Hypersquare Blok Al
JI. Pasirkaliki No 25-27
Bandung 40181

Indonesia

Branch Office Semarang:
JI. MH Thamrin No. 152
Semarang 50314
Indonesia

Telp : +62 24 844 6878

Fax :+62 24 844 6879

Branch Office Surabaya:
Spazio Tower Lt. 10, Unit SO5
JI. Mayjen Yono Suwoyo
Surabaya 60226

Indonesia

Branch Office Denpasar:
Ruko Griya Alamanda No.9
JI. Cok Agung Tresna
Denpasar

Indonesia

A Member of NH Investment & Securities Global Network

Seoul | New York | Hong Kong | Singapore | Shanghai | Beijing | Hanoi |

Jakarta

PT NH Korindo Sekuritas Indonesia — Morning Brief | www.nhis.co.id

Page 8



