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NH Korindo Research

Weekly Brief (Feb. 21 – 25, 2022)

Summary:

Last week review: Throughout last week, JCI managed to strengthen by 1.13% and closing on its newest

high of 6,892; with foreign investors booking net buy of IDR 3.78 trillion. The release of the Trade Balance

data of January 2022 showed a surplus of USD 930 million; higher than expected but still lower than the

previous month’s USD 1.02 billion. Meanwhile, the Balance of Payments for Q4/21 was reported at USD 1.4

billion; below the consensus estimate of USD 1.77 billion. Globally, investors still pay close attention to the

geopolitical tension in Ukraine, which subsided and heated up again after the US President Joe Biden

mentioned that the possibility of an invasion is still high. Lastly, the release of Federal Reserve’s meeting

minutes did not give any sign of a more aggressive plan for the monetary policies than expected.

This week’s outlook: JCI’s movement this week may potentially inch closer to the psychological level of

7,000, after successfully booking its highest record last week. The lack of new domestic sentiments means

investors will look to the global catalysts. The development of the situation in Ukraine will still be the main

focus; where market participants may potentially return to defensive sectors and safe haven assets, if the risk

of invasion increases. Meanwhile, the inflation data of European Union is projected to reach 5.2%; higher than

the previous month’s 5.0%.

JCI Index : 6,892.81 (+1.1%)

Foreign Flow : Net buy of IDR 3.78 trillion (vs. last week’s net buy of IDR 7.64 trillion)

USD/IDR : 14,328 (-0.17%)
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Last Week’s JCI Movement

Source: Bloomberg, NHKSI Research

Foreign Net Flow – Last 10 Days

Source: Bloomberg, NHKSI Research

Global Market Movement

JCI Sector Movement 

Source: Bloomberg, NHKSI Research

Source: Bloomberg, NHKSI Research

JCI’s Top Foreign Transaction 

Top Buy

(RG)

NB Val.

(IDR Mn)

Top Sell

(RG)

NS Value

(IDR Mn)

BBNI 723,019 MDKA 45,279

TLKM 323,498 BEBS 36,419

BBCA 291,907 SCMA 23,614

AALI 223,006 IATA 19,726

ARTO 197,469 ESSA 19,316
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Stocks Recommendation

Source: Bloomberg, NHKSI Research

Stocks TP SL

EMTK 2,030 1,830

INCO 5,175 4,880

JPFA 1,640 1,580

MEDC 615 560

TPIA 9,925 9,300

UNTR 24,750 23,600
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JCI Index

Source: NHKSI Research, Bloomberg

Support 6,800 Resistance 7,000
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Economic Calendar

Date Country Hour JKT Event Period Consensus Previous

Monday, 21-Feb. GE 14:00 PPI YoY Jan. -- 24.2%

GE 14:00 PPI MoM Jan. -- 5.0%

EC 16:00 Markit Eurozone Manufacturing PMI Feb. 58.6 58.7

UK 16:30 Markit UK Manufacturing PMI Feb. 57.0 57.3

Tuesday, 22-Feb. GE 16:00 IFO Business Climate Feb. 96.4 95.7

GE 16:00 IFO Expectations Feb. 97.7 95.2

US 21:45 Markit US Manufacturing PMI Feb. 56.0 55.5

Wednesday, 23-Feb. EC 17:00 CPI YoY Jan. 5.2% 5.0%

EC 17:00 CPI MoM Jan. -- 0.3%

US 19:00 MBA Mortgage Applications Feb. -- 248k

Thursday, 24-Feb. US 20:30 Initial Jobless Claims Feb. -- 248k

US 20:30 GDP Annualized QoQ 4Q21 7.0% 6.9%

US 22:00 New Home Sales Jan. 810k 811k

Friday, 25-Feb. US 20:30 Personal Income Jan. -0.3% 0.3%

US 20:30 Personal Spending Jan. 1.2% -0.6%

US 20:30 Durable Goods Orders Jan. 0.6% -0.7%

US 22:00 U. of Mich. Sentiment Feb. 61.7 61.7

Source: Bloomberg, NHKSI Research
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Source: NHKSI Research

Date Event Company

Monday, 21-Feb. RUPS DSSA, CASH

Cum Dividend --

Tuesday, 22-Feb. RUPS --

Cum Dividend --

Wednesday, 23-Feb. RUPS KIJA

Cum Dividend --

Thursday, 24-Feb. RUPS WIFI

Cum Dividend --

Friday, 25-Feb. RUPS
TURI, TRJA, MEGA, MEDC, KRAS,

GOLL, CENT, BCIC, AISA

Cum Dividend --

Corporate Action Calendar 



NH 해외주식 – 인도네시아

7

NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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DISCLAIMER

This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH Korindo Sekuritas Indonesia.

This report is only for information and recipient use. It is not reproduced, copied, or made available for others. Under no circumstances is it considered as

a selling offer or solicitation of securities buying. Any recommendation contained herein may not suitable for all investors. Although the information hereof

is obtained from reliable sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies,

employees, and agents are held harmless from any responsibility and liability for claims, proceedings, action, losses, expenses, damages, or costs filed

against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH Korindo Sekuritas Indonesia, its affiliated

companies, employees, nor agents are liable for errors, omissions, misstatements, negligence, inaccuracy contained herein.

All rights reserved by PT NH Korindo Sekuritas Indonesia
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