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NH Korindo Research

Weekly Brief (Feb. 21 – 25, 2022)

Summary:

Last week review: Sepanjang pekan lalu, IHSG berhasil menguat sebesar 1,13% dan ditutup pada rekor

tertinggi baru di level 6.892; dengan investor asing membukukan net buy senilai Rp 3,78 Triliun. Rilis data

Neraca Perdagangan Januari 2022 menunjukkan surplus sebesar USD 930 juta; lebih tinggi dari perkiraan

namun lebih rendah dari bulan sebelumnya di posisi USD 1,02 miliar. Sementara itu, Neraca Pembayaran

periode kuartal IV/2021 dilaporkan sebesar USD 1,4 miliar; atau berada di bawah estimasi konsensus sebesar

USD 1,77 miliar. Dari sisi global, Investor masih mencermati perkembangan tensi geopolitik di Ukraina, yang

meski sempat mereda namun memanas kembali setelah Presiden AS Joe Biden menyebut bahwa

kemungkinan terjadinya invasi masih sangat tinggi. Adapun rilis notulen Rapat the Federal Reserve tidak

memberikan indikasi rencana kebijakan moneter yang lebih agresif dari perkiraan.

This week’s outlook: Pergerakan IHSG pekan ini berpotensi untuk mencoba mendekati level psikologis

7.000, setelah berhasil mencatat rekor tertinggi baru pekan lalu. Minimnya sentimen baru dari dalam negeri,

membuat investor akan lebih cenderung mencermati katalis dari global. Perkembangan situasi di Ukraina

masih akan menjadi fokus utama; dimana investor berpotensi untuk melakukan rotasi ke sektor-sektor

defensif dan aset-aset safe haven, apabila risiko terjadinya invasi meningkat. Selain itu, rilis data inflasi Uni

Eropa diproyeksikan berada pada level 5,2%; atau lebih tinggi dari posisi bulan sebelumnya di angka 5,0%.

JCI Index : 6,892.81 (+1.1%)

Foreign Flow : Net buy of IDR 3.78 trillion (vs. last week’s net buy of IDR 7.64 trillion)

USD/IDR : 14,328 (-0.17%)
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Last Week’s JCI Movement

Source: Bloomberg, NHKSI Research

Foreign Net Flow – Last 10 Days

Source: Bloomberg, NHKSI Research

Global Market Movement

JCI Sector Movement 

Source: Bloomberg, NHKSI Research

Source: Bloomberg, NHKSI Research

JCI’s Top Foreign Transaction 

Top Buy

(RG)

NB Val.

(IDR Mn)

Top Sell

(RG)

NS Value

(IDR Mn)

BBNI 723,019 MDKA 45,279

TLKM 323,498 BEBS 36,419

BBCA 291,907 SCMA 23,614

AALI 223,006 IATA 19,726

ARTO 197,469 ESSA 19,316
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Stocks Recommendation

Source: Bloomberg, NHKSI Research

Stocks TP SL

EMTK 2,030 1,830

INCO 5,175 4,880

JPFA 1,640 1,580

MEDC 615 560

TPIA 9,925 9,300

UNTR 24,750 23,600
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JCI Index

Source: NHKSI Research, Bloomberg

Support 6,800 Resistance 7,000
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Economic Calendar

Date Country Hour JKT Event Period Consensus Previous

Monday, 21-Feb. GE 14:00 PPI YoY Jan. -- 24.2%

GE 14:00 PPI MoM Jan. -- 5.0%

EC 16:00 Markit Eurozone Manufacturing PMI Feb. 58.6 58.7

UK 16:30 Markit UK Manufacturing PMI Feb. 57.0 57.3

Tuesday, 22-Feb. GE 16:00 IFO Business Climate Feb. 96.4 95.7

GE 16:00 IFO Expectations Feb. 97.7 95.2

US 21:45 Markit US Manufacturing PMI Feb. 56.0 55.5

Wednesday, 23-Feb. EC 17:00 CPI YoY Jan. 5.2% 5.0%

EC 17:00 CPI MoM Jan. -- 0.3%

US 19:00 MBA Mortgage Applications Feb. -- 248k

Thursday, 24-Feb. US 20:30 Initial Jobless Claims Feb. -- 248k

US 20:30 GDP Annualized QoQ 4Q21 7.0% 6.9%

US 22:00 New Home Sales Jan. 810k 811k

Friday, 25-Feb. US 20:30 Personal Income Jan. -0.3% 0.3%

US 20:30 Personal Spending Jan. 1.2% -0.6%

US 20:30 Durable Goods Orders Jan. 0.6% -0.7%

US 22:00 U. of Mich. Sentiment Feb. 61.7 61.7

Source: Bloomberg, NHKSI Research
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Source: NHKSI Research

Date Event Company

Monday, 21-Feb. RUPS DSSA, CASH

Cum Dividend --

Tuesday, 22-Feb. RUPS --

Cum Dividend --

Wednesday, 23-Feb. RUPS KIJA

Cum Dividend --

Thursday, 24-Feb. RUPS WIFI

Cum Dividend --

Friday, 25-Feb. RUPS
TURI, TRJA, MEGA, MEDC, KRAS,

GOLL, CENT, BCIC, AISA

Cum Dividend --

Corporate Action Calendar 
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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DISCLAIMER

This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH Korindo Sekuritas Indonesia.

This report is only for information and recipient use. It is not reproduced, copied, or made available for others. Under no circumstances is it considered as

a selling offer or solicitation of securities buying. Any recommendation contained herein may not suitable for all investors. Although the information hereof

is obtained from reliable sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies,

employees, and agents are held harmless from any responsibility and liability for claims, proceedings, action, losses, expenses, damages, or costs filed

against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH Korindo Sekuritas Indonesia, its affiliated

companies, employees, nor agents are liable for errors, omissions, misstatements, negligence, inaccuracy contained herein.

All rights reserved by PT NH Korindo Sekuritas Indonesia

PT NH Korindo Sekuritas Indonesia
Member of Indonesia Stock Exchange

Head of Research

Anggaraksa Arismunandar

Market Strategy, Economy, Misc. Industry

T +62 21 5088 9134 ext. 9134

E anggaraksa@nhsec.co.id

Senior Technical Analyst

Dimas Wahyu Putra P

Technical

T +62 21 5088 ext 9128

E dimas.wahyu@nhsec.co.id

Economist

Arief Machrus

Macroeconomics, Banking

T +62 21 5088 ext 9127

E arief.machrus@nhsec.co.id

Analyst

Cindy Alicia

Consumer, Healthcare

T +62 21 5088 ext 9129

E cindy.alicia@nhsec.co.id

Research Support

Jasmine Kusumawardani

T +62 21 5088 ext 9132

E jasmine.kusumawardani@nhsec.co.id



NH 해외주식 – 인도네시아

10

PT NH Korindo Sekuritas Indonesia
Member of Indonesia Stock Exchange

Head Office :

District 8 Treasury Tower 51st Fl. Unit A, 

SCBD Lot.28

Jl. Jendral Sudirman Kav. 52-53 Jakarta 

Selatan 12190

Telp : +62 21 50889100

Fax  : +62 21 50889101

Branch Office BSD:

ITC BSD Blok R No.48

Jl. Pahlawan Seribu Serpong

Tangerang Selatan 15322

Indonesia

Telp : +62 21 5316 2049

Fax  : +62 21 5316 1687

Branch Office Medan:

Jl. Timor No. 147

Medan

Sumatera Utara 20234

Indonesia 

Telp : +62 61 4156500

Fax : +62 61 4568560

Branch Office Semarang:

Jl. MH Thamrin No. 152

Semarang

Jawa Tengah 50314

Indonesia

Telp : +62 24 8446878

Fax : +62 24 8446879

Branch Office Jakarta Utara:

Jl. Bandengan Utara Kav. 81

Blok A No.02, Lt 1

Jakarta Utara 14440

Indonesia

Telp : +62 21 6667 4959

Fax   : +62 21 6667 4960

Branch Office Pekanbaru:

Sudirman City Square

Jl. Jend. Sudirman Blok A No.7

Pekanbaru

Indonesia

Telp : +62 761 801 133

Branch Office Surabaya:

Spazio Tower Lt. 10, Unit S05

Jl. Mayjen Yono Suwoyo

Surabaya 60226

Indonesia

Telp : +62 31 9914 1344

Branch Office Makassar:

Jl. Gunung Latimojong No.120A

Makassar

Indonesia

Telp : +62 411 361 5255

Branch Office Bandung:

Paskal Hypersquare Blok A1

Jl. Pasirkaliki No 25-27

Bandung 40181

Indonesia

Telp : +62 22 8606 1012

Branch Office Denpasar:

Ruko Griya Alamanda No.9

Jl. Cok Agung Tresna

Denpasar

Indonesia


