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NH Korindo Research

Weekly Brief (Feb. 07 – 11, 2022)

Summary:

Last week review: Throughout last week, JCI managed to strengthen by 1.29%; with foreign investors posting

a net buy of IDR1.77 trillion. Statistics Indonesia (BPS) released the inflation rate for January 2022 at the level

of 0.56%; so annual inflation is at 2.18%. Meanwhile, Markit recorded Indonesia's Manufacturing PMI at 53.7;

or slightly increased from 53.5 in the previous month. The daily Covid-19 cases also continued to show an

upward trend until they reached 27,197 on February 3, 2022, with the PCR positivity rate reaching more than

30 percent.

This week’s outlook: The movement of the stock market this week may potentially be influenced by domestic

economic data. BPS is scheduled to release data on Indonesia's GDP; where consensus predicts economic

growth in 2021 to be at 3.7%. Meanwhile, Bank Indonesia (BI) will announce the position of Foreign Exchange

Reserves as of January 2022, which was last booked at USD144.9 billion. In addition, the central bank is also

scheduled to hold its monthly Board of Governors Meeting (RDG) on 9-10 February 2022; where investors will

await the latest monetary policy direction.

JCI Index : 6,731.39 (+1.3%)

Foreign Flow : Net buy of IDR 1.77 trillion (vs. last week’s net buy of IDR 196 billion)

USD/IDR : 14,380 (-0.06%)
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Last Week’s JCI Movement

Source: Bloomberg, NHKSI Research

Foreign Net Flow – Last 10 Days

Source: Bloomberg, NHKSI Research

Global Market Movement

JCI Sector Movement 

Source: Bloomberg, NHKSI Research

Source: Bloomberg, NHKSI Research

JCI’s Top Foreign Transaction 

Top Buy

(RG)

NB Val.

(IDR Mn)

Top Sell

(RG)

NS Value

(IDR Mn)

BBRI 907,776 LPPF 159,585

BBCA 291,783 ANTM 123,548

ARTO 194,731 SMGR 59,479

BBNI 147,563 EMTK 49,807

ADRO 112,838 MDKA 37,532



NH 해외주식 – 인도네시아

3

Stocks Recommendation

Source: Bloomberg, NHKSI Research

Stocks TP SL

AMRT 1,320 1,200

ANTM 1,960 1,800

BRPT 990 900

EMTK 2,140 1,950

ERAA 570 545

EXCL 3,370 3,150

MEDC 615 540

MIKA 2,580 2,490

PGAS 1,450 1,350

PTPP 1,040 980

SMGR 7,500 6,900

TPIA 9,900 9,350

WSKT 785 650
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JCI Index

Source: NHKSI Research, Bloomberg

Support 6,550 Resistance 6,850
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Economic Calendar

Date Country Hour JKT Event Period Consensus Previous

Monday, 7-Feb. CH 08:45 Caixin China PMI Services Jan. 50.3 53.1

ID 11:00 GDP YoY 4Q21 4.94% 3.51%

ID 11:00 GDP QoQ 4Q21 0.99% 1.55%

GE 14:00 Industrial Production Dec. 0.7% -0.2%

Tuesday, 8-Feb. ID 10:00 Foreign Reserves Jan. -- USD 144.90 Bn

US 20:30 Trade Balance Dec. -USD 83.0 Bn -USD 80.2 Bn

Wednesday, 9-Feb. GE 14:00 Trade Balance Dec. -- 12.0 Bn

GE 14:00 Exports MoM Dec. -- 1.7%

US 19:00 MBA Mortgage Applications Feb. -- 12.0%

US 22:00 Wholesale Inventories MoM Dec. 2.0% 2.1%

Thursday, 10-Feb. ID 14:20 Bank Indonesia 7DRRR Feb. 3.50% 3.50%

US 20:30 CPI MoM Jan. 0.5% 0.5%

US 20:30 CPI YoY Jan. 7.3% 7.0%

US 20:30 Initial Jobless Claims Feb. -- 238k

Friday, 11-Feb. ID -- Consumer Confidence Index Jan. -- 118.3

UK 14:00 GDP QoQ 4Q21 -- 1.1%

UK 14:00 Industrial Production MoM Dec. -- 1.0%

US 22:00 U. of Mich. Sentiment Feb. 67.3 67.2

Source: Bloomberg, NHKSI Research
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Source: NHKSI Research

Date Event Company

Monday, 7-Feb. RUPS TNCA, MSIN, DSSA

Cum Dividend --

Tuesday, 8-Feb. RUPS --

Cum Dividend --

Wednesday, 9-Feb. RUPS ADRO

Cum Dividend AMOR

Thursday, 10-Feb. RUPS IATA, DNET, BHIT, BANK

Cum Dividend --

Friday, 11-Feb. RUPS AGRS

Cum Dividend --

Corporate Action Calendar 
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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DISCLAIMER

This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH Korindo Sekuritas Indonesia.

This report is only for information and recipient use. It is not reproduced, copied, or made available for others. Under no circumstances is it considered as

a selling offer or solicitation of securities buying. Any recommendation contained herein may not suitable for all investors. Although the information hereof

is obtained from reliable sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies,

employees, and agents are held harmless from any responsibility and liability for claims, proceedings, action, losses, expenses, damages, or costs filed

against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH Korindo Sekuritas Indonesia, its affiliated

companies, employees, nor agents are liable for errors, omissions, misstatements, negligence, inaccuracy contained herein.

All rights reserved by PT NH Korindo Sekuritas Indonesia
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