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Summary:

Last week review: Sepanjang pekan lalu, IHSG berhasil menguat sebesar 1,29%; dengan investor asing
membukukan net buy senilai Rp 1,77 Triliun. Badan Pusat Statistik (BPS) merilis tingkat inflasi bulan Januari
2022 di level 0,56%; sehingga inflasi secara tahunan berada pada posisi 2,18%. Sementara itu, Markit juga
mencatat angka PMI Manufaktur Indonesia pada level 53,7; atau naik tipis dari 53,5 pada bulan sebelumnya.
Adapun kasus harian Covid-19 juga terus menunjukkan tren kenaikan hingga mencapai 27.197 pada tanggal
3 Februari 2022, dengan positivity rate PCR mencapai lebih dari 30 persen.

This week’s outlook: Pergerakan bursa saham pekan ini berpotensi untuk dipengaruhi data-data ekonomi
domestik. BPS dijadwalkan untuk merilis data GDP Indonesia; dimana konsensus memperkirakan
pertumbuhan ekonomi 2021 di level 3,7%. Adapun Bank Indonesia (Bl) akan mengumumkan posisi Cadangan
Devisa per Januari 2022, dimana terakhir berada pada angka USD 144,9 Miliar. Selain itu, bank sentral
tersebut juga dijadwalkan untuk mengadakan Rapat Dewan Gubernur (RDG) bulanan pada tanggal 9-10
Februari 2022; dimana investor akan menanti arah kebijakan moneter terbaru.

JCI Index : 6,731.39 (+1.3%)
Foreign Flow : Net buy of IDR 1.77 trillion (vs. last week’s net buy of IDR 196 billion)
USD/IDR : 14,380 (-0.06%)
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JCI's Top Foreign Transaction
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Stocks Recommendation

o | v | s

AMRT 1,320 1,200
ANTM 1,960 1,800
BRPT 990 900
EMTK 2,140 1,950
ERAA 570 545
EXCL 3,370 3,150
MEDC 615 540
MIKA 2,580 2,490
Source: Bloomberg, NHKS| Research PGAS 1,450 1,350
PTPP 1,040 980
SMGR 7,500 6,900
TPIA 9,900 9,350

WSKT 785 650
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JCI Index

Support 6,550 Resistance 6,850
COMPOSITE | (composte Index Jrﬂ] '!_O‘ELLEEE Num of Data| 250 Num of View| 120
Last: 6,731.321 A 47.540(0.71%) Volume :198,750,094

I T —om . Bottom : 3,911.716(20/03/27 ,+72.08%) %
; ' : ! T Teall
. l THl y - -{T

e '__'“-__.IT_T +. — T _+'|'+- I - ' ) o 6,200.000
%-l—lﬁ I.I | N — . i*ll I I+TFT. I-'; +T!-. lJ_iT’T . K .’ 5,900.000
# y \ o B — - .IT e . | T — o 5,600.000

ﬁ-L.T- j ~

‘*T‘ i 5,000.000
I | 4,700.000

4,400.000

4,100.000
op : 6,754.464(21/11/25,-0.3
— — 0 MA Net Change Clasing Up/D
1,400,000,
— . - 1,000,000,
600,000,00
[1a/10 [20/01 [ [s [12 21/01 |2 [a [s B [7 Is B 10 [12 22/01

Source: NHKSI Research, Bloomberg



N KORINDO

SEKURITAS INDONESIA

Economic Calendar

Date Country Hour JKT Event Period Consensus Previous
Monday, 7-Feb. CH 08:45  Caixin China PMI Services Jan. 50.3 53.1
ID 11:00 GDP YoY 4Q21 4.94% 3.51%
ID 11:00 GDP QoQ 4Q21 0.99% 1.55%
GE 14:00 Industrial Production Dec. 0.7% -0.2%
Tuesday, 8-Feb. ID 10:00  Foreign Reserves Jan. - USD 144.90 Bn
us 20:30  Trade Balance Dec. -USD 83.0 Bn -USD 80.2 Bn
Wednesday, 9-Feb. GE 14:00 Trade Balance Dec. -- 12.0Bn
GE 14:00 Exports MoM Dec. -- 1.7%
us 19:00 MBA Mortgage Applications Feb. -- 12.0%
us 22:00  Wholesale Inventories MoM Dec. 2.0% 2.1%
Thursday, 10-Feb. ID 14:20 Bank Indonesia 7DRRR Feb. 3.50% 3.50%
us 20:30 CPI MoM Jan. 0.5% 0.5%
us 20:30 CPIYoY Jan. 7.3% 7.0%
us 20:30 Initial Jobless Claims Feb. -- 238k
Friday, 11-Feb. ID -- Consumer Confidence Index Jan. -- 118.3
UK 14:00 GDP QoQ 4Q21 -- 1.1%
UK 14:00 Industrial Production MoM Dec. -- 1.0%
us 22:00 U. of Mich. Sentiment Feb. 67.3 67.2

Source: Bloomberg, NHKSI Research
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Corporate Action Calendar

Date Event Company
Monday, 7-Feb. RUPS TNCA, MSIN, DSSA
Cum Dividend -
Tuesday, 8-Feb. RUPS --
Cum Dividend --
Wednesday, 9-Feb. RUPS ADRO
Cum Dividend AMOR
Thursday, 10-Feb. RUPS IATA, DNET, BHIT, BANK
Cum Dividend --
Friday, 11-Feb. RUPS AGRS
Cum Dividend -

Source: NHKSI Research
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NHKSI Stocks Coverage

Upside 1Year Market Price/ Price / en:rn Dividend Sales EPS Adij.
Last Year Target Price* Rating Potential Change Cap EPS e Equity Yield TTM Growth Growth —
Price (%5) (24) (IDR tn) (TTM) . (24) Yoy (%) Yoy (%)

Finance 3,301.1

BBCA 7,725 7,300 8,375 Owverweight 8.4 12.7 952.3 30.3x% 4.7% 16.2 1.4 1.7 15.9 1.1
BERI 4,210 4,110 4,800 Owverweight 14.0 (3.9) 638.1 22.4x% 2.3x 10.1 2.3 M/ A 37.3 1.3
BEMI 7,325 6,750 9,000 Buy 22.9 16.7 136.6 12.5% 1.1x 9.3 0.6 (7.4) 232.8 1.5
EMRI 7,475 7,025 8,600 Buy 15.1 13.7 348.8 12.4x% 1.7x 14.2 2.9 11.3 63.8 1.3
Consumer Non-Cyclicals 1,023.3

ICEP 8,625 8,700 11,300 Buy 31.0 (7.5) 100.6 13.2x% 3.1x 25.8 2.5 25.7 25.3 0.8
UNVR 4,020 4,110 5,800 Buy 44.3 (44.9) 153.4 25.0x% 28.8x 103.4 4.1 (7.5) (19.6) 0.9
GGRM 30,650 30,600 34,200 Owverweight 11.6 (21.0) 59.0 9.6x 1.0x 10.7 8.5 10.4 (26.8) 0.9
HMSP 955 965 1,300 Buy 36.1 (31.5) 111.1 15.4x 4.1x 25.8 7.6 7.0 (18.6) 1.0
CPIM 5,975 5,950 6,350 Owverweight 6.3 3.5 98.0 23.1x 4.1x 18.4 1.9 23.7 19.0 1.2
AALI 9,725 9,500 12,000 Buy 23.4 (11.2) 18.7 10.9x% 0.9% 8.8 2.6 35.2 152.2 1.4
Consumer Cyclicals 385.9

ERAN 350 600 B850 Buy 54.5 2.6 8.8 B.0X 1.5x 18.9 2.5 34.6 141.9 1.1
MAPI Jo0 710 1,100 Buy 447 - 12.6 N/ A 2.4x (0.6) N/ A 18.3 80.5 1.2
Healthcare 262.4

KLBF 1,690 1,615 1,750 Hold 3.6 9.4 79.2 26.5x% 4.3x 16.8 1.7 11.7 12.9 0.9
S1DO 920 865 1,030 Overweight 12.0 18.8 27.8 23.8x% B8.9% 364 3.7 23.0 36.1 0.7
IATEA 2,510 2,260 2,750 Owverweight 9.6 (18.0) 35.8 29.9% 6.9x% 24.8 1.4 a47.1 67.6 0.3
Infrastructure 872.27

TLEM 4,230 4,040 4,940 Buy 16.8 30.2 419.0 18.2x% 4.0x 22.3 4.0 6.1 13.1 1.1
JSMR 3,410 3,890 5,100 Buy 49.6 (24.9) 24.7 22.6x% 1.3x 5.7 N/A 0.8 375.6 1.2
EXCL 3,190 3,170 3,150 Hold (1.3) 324 34.2 MN/A 1.7x (3.4) 1.0 0.7 (51.0) 1.1
TOWR 1,040 1,125 1,520 Buy 46.2 1.0 53.1 14.8x 4.5x 33.2 2.7 9.2 30.8 0.8
TBIG 2,830 2,950 3,240 Overweight 14.5 21.5 64.1 44 1x 0.7x 17.8 1.1 15.9 44.6 0.7
WIKA 1,115 1,105 1,280 Owverweight 14.8 (41.2) 10.0 41.6x 0.7x 1.8 N/ A 12.2 108.9 1.8
PTPP 985 990 1,700 Buy 72.6 (40.5) 6.1 26.4x% 0.6x 2.1 N/A 10.8 200.0 1.8

Source : Bloomberg, NHKSI Research
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NHKSI Stocks Coverage

Return

End of Upside 1Year Market Price/ _ . Dividend Sales EPS '
Last _ _ _ Price/  on _ Adj.
Price Last Year Target Price* Rating Potential Change Cap EPS BVPS  Equity Yield TTM Growth Growth Beta
Price (%) (%) (IDRtn) (TTM) . (%) Yoy (%) Yoy (%)
Property & Real Estate 2284
CTRA 945 570 1,400 Buy 48.1 (1.6) 17.5 8.3x 1.1x 13.6 0.9 56.8 323.1 15
PWON 443 464 690 Buy 540 (10.4) 21.6 20.5x 1.4x 7.1 N/A 24.3 20.2 15
Energy 635.1
PGAS 1,370 1,375 1,770 Buy 29.2 (6.2) 33.2 N/A 0.9 (1.3) N/A 4.5 437.1 1.7
PTEBA 2,790 2,710 3,420 Buy 22.6 12.5 32.1 5.8% 1.5% 29.2 2.7 50.8 174.3 11
ADRO 2,180 2,250 1,840 Sell (15.6) 87.1 69.7 10.6x 1.2x 11.9 10.4 314 284.8 1.3
Industrial 3.7
UNTR 22,500 22,150 25,500 Overweight 13.3 0.7 83.9 9.9x 1.3x 13.4 3.6 24.4 46.5 0.9
AS 5,500 5,700 f,650 Buy 209  (1L3) 222.7 13.0x 1.3x 10.6 24 28.4 0.6 1.2
Basic Ind. 925.5
SMGR 7,025 7,250 9,500 Buy 35.2  (33.9) 41.7 15.8x 1.2x 7.8 2.7 (1.1} (10.0) 1.2
INTP 10,875 12,100 14,225 Buy 30.8  (20.3) 40.0 21.1x 1.9x 8.6 4.6 4.5 8.2 1.2
INCO 4,730 4,680 5,500 Buy 16.3  (19.1) 47.0 25.3% 1.5¥ 6.3 1.0 20.2 55.0 1.6
ANTM 1,810 2,250 2,860 Buy 58.0 (24.6) 43.5 21.5% 2.1% 10.3 0.9 46.8 104.7 1.8

Source : Bloomberg, NHKSI Research
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