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geopolitical factors, investors were seen taking profit taking after the domestic
market posted a new all-time high earlier in the week. Technically, the Sell e
benchmark index will try to rebound with the projected range of movement at Net Buy (Sell) 855
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Commodit Last Chg. %
Monthly Indicators Last  Prev. Quarterly Indicators  Last Prev. Y & ’
Gold ($/troy oz.) 1,8986 (7.7)  -0.40%
Bl 7 Day Rev Repo Rate  3.50% 3.50% Real GDP 5.02% 3.51%
Crude Oil ($/bbl) 9191  1.70 1.88%
FX Reserve (USD bl’]) 141.30 144.90 Current Acc (USD bn) 1.40 4.97 Coal ($/ton) 236.25 2.40 1.03%
TrdBalance (USDbn) 093 102 Govt.SpendingYoy ~ 525%  0.62% Nickel LME ($/MT) 24,955 64650  2.66%
Exports Yoy 25.31%  35.30%  FDI(USD bn) 3.59 4.70 Tin LME ($/MT) 44,152 12.00  0.03%
Imports Yoy 36.77% 47.93% Business Confidence 104.82 105.33 CPO (MYR/Ton) 5,840 165.0 2.91%
Inflation Yoy 2.18%  1.87% Cons. Confidence* 119.60 118.30
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Company News

BSDE :Pre-sale Target at IDR7.7 Tn

PT Bumi Serpong Damai Tbk (BSDE) is targeting pre-sales
for 2022 to reach IDR 7.7 trillion or equivalent to pre-sales
achievement in 2021. Based on the segment, sales of the
landed/residential segment are estimated to contribute
74% to the 2022 pre-sales target, while 16% comes from
commercial sales (lots of land, shop houses,
condominiums) and 10% from land sales. (Emiten News)

ISAT : Posts Net Profit of IDR 6.7 Tn

PT Indosat Tbk (ISAT) posted an increase in performance
throughout 2021. Revenue rose 12.4% to IDR 31.38 trillion.
The increase in revenue was on the back of the company's
cellular, MIDI, and fixed telecommunications services. In
2021, the company was able to reverse a loss of IDR 630
billion in 2020, to a net profit of IDR 6.7 trillion in 2021.
(Bisnis Indonesia)

Domestic & Global News

Early 2022 State Budget Surplus IDR 28.9 Trillion
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WIKA :Bonds and Sukuk Oversubscribed 1.5 Times

PT Wijaya Karya (Persero) Tbk (WIKA) managed to be
oversubscribed by 1.5 times on PUB Il Wijaya Karya Phase
Il in 2022 and Sustainable Sukuk Mudharabah Il Wijaya
Karya Phase Il in 2022. From these offers, WIKA was able
to collect total funds of IDR 2.5 trillion consisting of IDR
1.75 trillion from bonds and IDR 750 billion from sukuk.
(Bisnis Indonesia)

The State Revenue and Expenditure Budget (APBN) recorded a surplus of IDR 28.9 trillion or equivalent to 0.16% of Gross
Domestic Product (GDP) in January 2022. This performance was driven by state revenue which was recorded at IDR 156.0
trillion, an increase of 54.9% YoY, greater than the state expenditure of IDR 127.2 trillion, which was down 13.0% YoY. (Kontan)

Japan's Consumer Prices Rise in January

Japan's core consumer prices rose for a fifth straight month in January but at a slower pace than in the previous month. The
core consumer price index (CPI), which excludes volatile fresh food prices but includes fuel costs, increased 0.2% in January
from a year earlier, government data showed on Friday. That was weaker than the median forecast for a 0.3% gain in a Reuters

poll and a 0.5% rise in the previous two months. (Reuters)
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NHKSI Stock Coverage N H KORINDO

SEKURITAS INDONESIA

Last End of Upside 1Year Market Price/ Price / o:m Dividend Sales EPS Ad.
Price Last Year Target Price* Rating  Potential Change Cap EPS BVPS Equity Yield TTM Growth Growth Beta
Price (%) (%) (IDRtn) (TTM) o (%) Yoy (%) Yoy (%)

Finance 3,419.9

BBCA 7,900 7,300 8,375 Overweight 6.0 15.8 973.9 31.0x 4.8x 16.2 1.4 1.7 15.9 1.1
BBRI 4,430 4,110 4,800 Overweight 8.4 (5.2) 671.4 18.0x 2.3x 12.8 2.2 27.6 72.9 13
BBNI 7,750 6,750 9,000 Buy 16.1 30.3 144.5 13.2x 1.2x 9.3 0.6 (7.4) 232.8 1.6
BMRI 7,875 7,025 8,600 Overweight 9.2 24.5 367.5 13.1x 1.8x 14.2 2.8 3.3 66.9 1.3
Consumer Non-Cyclicals 1,031.2

ICBP 8,525 8,700 11,300 Buy 32.6 (0.3) 99.4 13.1x 3.1x 25.8 2.5 25.7 25.3 0.7
UNVR 3,810 4,110 4,700 Buy 234 (44.4) 145.4 25.2x 33.6x 124.4 4.4 (8.0)  (19.7) 0.8
GGRM 31,150 30,600 34,200 Overweight 9.8 (14.8) 59.9 9.8x 1.0x 10.7 8.3 10.4 (26.8) 0.9
HMSP 985 965 1,000 Hold 1.5 (27.8) 114.6 15.9x 4.2x 25.8 7.4 7.0 (18.6) 1.0
CPIN 6,000 5,950 6,350 Overweight 5.8 (0.8) 98.4 23.2x 4.1x 18.4 1.9 23.7 19.0 1.2
AALI 11,100 9,500 12,000 Overweight 8.1 1.1 21.4 12.4x 1.1x 8.8 2.3 35.2 152.2 1.5
Consumer Cyclicals 418.1

ERAA 570 600 850 Buy 49.1 1.1 9.1 8.8x 1.5x 18.9 2.4 34.6 141.9 1.1
MAPI 800 710 1,100 Buy 37.5 (1.2) 13.3 N/A 2.5x (0.6) N/A 18.3 86.5 1.3
Healthcare 251.7

KLBF 1,620 1,615 1,750 Overweight 8.0 5.2 75.9 25.4x 4.1x 16.8 1.7 11.7 129 0.8
SIDO 955 865 1,060 Overweight 11.0 21.0 28.9 22.7x 8.3x 37.7 3.6 20.6 35.8 0.8
MIKA 2,190 2,260 2,750 Buy 25.6 (26.8) 31.2 26.1x 6.0x 24.8 1.6 47.1 67.6 0.3
Infrastructure 928.37

TLKM 4,300 4,040 4,940 Overweight 14.9 25.5 426.0 18.5x 4.1x 223 39 6.1 13.1 1.1
JSMR 3,450 3,890 5,100 Buy 47.8 (21.1) 25.0 22.9x 1.3x 5.7 N/A 0.8 375.6 1.3
EXCL 2,860 3,170 3,150 Overweight 10.1 28.8 30.7 23.7x 1.5x 6.6 1.1 2.9 245.7 1.1
TOWR 1,030 1,125 1,520 Buy 47.6  (11.2) 52.5 14.6x 4.5x 33.2 2.7 9.2 36.8 0.8
TBIG 2,850 2,950 3,240 Overweight 13.7 313 64.6 44.5x 6.8x 17.8 1.1 15.9 44.6 0.7
WIKA 1,105 1,105 1,280 Buy 15.8 (39.5) 9.9 41.2x 0.7x 1.8 N/A 12.2 108.9 1.9
PTPP 1,015 990 1,700 Buy 67.5 (39.4) 6.3 27.2x 0.6x 2.1 N/A 10.8 200.0 1.8
Property & Real Estate 230.2

CTRA 950 970 1,400 Buy 47.4 (16.7) 17.6 8.4x 1.1x 13.6 0.9 56.8 323.1 1.5
PWON 450 464 690 Buy 53.3 (16.7) 21.7 20.6x 1.4x 7.1 N/A 24.3 20.2 1.6
Energy 640.1

PGAS 1,405 1,375 1,770 Buy 26.0 (3.2) 341 N/A 0.9x (1.3) N/A 4.8 437.1 1.7
PTBA 2,940 2,710 3,420 Buy 16.3 8.1 33.9 6.1x 1.6x 29.2 2.5 50.8 174.8 1.1
ADRO 2,230 2,250 1,840 Sell (17.5) 85.1 71.3 10.8x 1.2x 11.9 10.1 314 284.8 1.3
Industrial 386.2

UNTR 23,475 22,150 25,500 Overweight 8.6 1.5 87.6 10.3x 1.3x 13.4 3.4 24.4 46.5 0.8
ASII 5,575 5,700 6,650 Buy 19.3 (2.6) 225.7 13.2x 1.4x 10.6 2.4 28.4 6.6 1.2
Basic Ind. 946.5

SMGR 7,250 7,250 9,500 Buy 31.0 (30.6) 43.0 16.3x 1.2x 7.8 2.6 (1.1)  (10.0) 1.2
INTP 11,150 12,100 14,225 Buy 27.6 (16.0) 41.0 21.6x 1.9x 8.6 4.5 4.5 8.2 1.2
INCO 4,960 4,680 5,500 Overweight 109 (23.4) 49.3 26.6x 1.6x 6.3 1.0 20.2 55.0 1.5
ANTM 2,180 2,250 2,860 Buy 31.2 (25.9) 52.4 25.9x 2.6x 10.3 0.8 46.8 104.7 1.7
* Target Price Source: Bloomberg, NHKSI Research
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Global & Domestic Economic Calendar N H KORINDO

SEKURITAS INDONESIA

Date Country Hour Event Period Actual Consensus  Previous
Jakarta
Friday ID 10:00 BoP Current Account Balance 4021 USD1,400MnUsSD1,770Mn USD4,970Mn
18 - Feb. us 22:00 Existing Home Sales Jan. 6.50Mn 6.10Mn 6.18Mn
us 22:00 Existing Home Sales MoM Jan. 6.7% -1.3% -3.8%
us 22:00 Leading Index Jan. -0.3% 0.2% 0.8%
Monday GE 14:00 PPIYoY Jan. 25.0% 24.4% 24.2%
21 - Feb. GE 14:00 PPl MoM Jan. 2.2% 1.5% 5.0%
EC 16:00 Markit Eurozone Manufacturing PMI Feb. 58.4 58.7 58.7
UK 16:30 Markit UK Manufacturing PMI Feb. 57.3 57.0 57.3
Tuesday GE 16:00 IFO Business Climate Feb. 98.9 96.5 96.0
22 - Feb. GE 16:00 IFO Expectations Feb. 99.2 96.2 95.8
uUs 21:45 Markit US Manufacturing PMI Feb. 57.5 56.0 55.5
Wednesday EC 17:00 CPIYoY Jan. 5.2% 5.0%
23 - Feb. EC 17:00 CPIMoM Jan. -- 0.3%
us 19:00 MBA Mortgage Applications Feb. -- 248k
Thursday us 20:30 Initial Jobless Claims Feb. - 248k
24 - Feb. us 20:30 GDP Annualized QoQ 4Q21 7.0% 6.9%
us 22:00 New Home Sales Jan. 810k 811k
Friday us 20:30 Personal Income Jan. -0.3% 0.3%
25 - Feb. us 20:30 Personal Spending Jan. 1.2% -0.6%
us 20:30 Durable Goods Orders Jan. 0.6% -0.7%
us 22:00 U. of Mich. Sentiment Feb. 61.7 61.7

Source: Bloomberg, NHKSI Research

Corporate Calendar

Date Event Company
Monday RUPS DSSA, CASH
21 - Feb. Cum Dividend -
Tuesday RUPS -
22 - Feb. Cum Dividend --
Wednesday RUPS KIJA
23 - Feb. Cum Dividend -
Thursday RUPS WIFI
24 - Feb. Cum Dividend -

TURI, TRIA, MEGA, MEDC, KRAS,
Friday RUPS
GOLL, CENT, BCIC, AISA

25 - Feb. Cum Dividend -

Source: Bloomberg
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Daily Technical
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