
NH 해외주식 – 인도네시아

1

NH Korindo Research

Weekly Brief (Jan. 31 – Feb. 4, 2022)

Summary:

Last week review: Throughout last week, JCI closed lower by -1.2%; with foreign investors booking net buy of

IDR 196 billion. The season of 2021 financial performance release has been started by the major banks such

as BBNI and BBCA; which booked an increase of net profit. However, the jump in Covid-19 cases in Indonesia

that reached 8 thousand cases a day becomes a negative domestic sentiment. Globally, the FOMC

emphasizes the plan to end tapering-off in March 2022. Meanwhile, investors also continue to observe the

increasing geopolitical tension in Ukraine.

This week’s outlook: The movement of JCI in the next week may potentially be influenced by some domestic

sentiments. From the economic data release, market participants will pay close attention to the routine data at

the beginning of the month such as the inflation rate of January 2022, which consensus projects to break

through 2% YoY. Meanwhile, the Manufacturing PMI data is expected to stay in the expansive zone as it has

been since September 2021. Investors will also wait for more companies to release their yearly financials,

while observing the number of Covid-19 cases in Indonesia.

JCI Index : 6,645.51 (-1.2%)

Foreign Flow : Net buy of IDR 196 billion (vs. last week’s net buy of IDR 1.2 trillion)

USD/IDR : 14,388 (+0.35%)
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Last Week’s JCI Movement

Source: Bloomberg, NHKSI Research

Foreign Net Flow – Last 10 Days

Source: Bloomberg, NHKSI Research

Global Market Movement

JCI Sector Movement 

Source: Bloomberg, NHKSI Research

Source: Bloomberg, NHKSI Research

JCI’s Top Foreign Transaction 

Top Buy

(RG)

NB Val.

(IDR Mn)

Top Sell

(RG)

NS Value

(IDR Mn)

BBNI 551,125 BBCA 406,681

TLKM 287,198 BBRI 363,619

BMRI 255,745 ARTO 268,021

ADRO 146,809 ANTM 134,440

ASII 82,215 BUKA 66,582
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Stocks Recommendation

Source: Bloomberg, NHKSI Research

Stocks TP SL

BRPT 950 880

CPIN 6,900 6,300

EXCL 3,500 3,150

ITMG 23,000 21,900

MEDC 550 500

MIKA 2,950 2,380

PGAS 1,480 1,320

SMGR 7,200 6,750

TBIG 3,240 2,750

TINS 1,525 1,370

TLKM 4,500 4,200

TOWR 1,100 1,020

UNTR 26,000 23,000
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JCI Index

Source: NHKSI Research, Bloomberg

Support 6,550 Resistance 6,750
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Economic Calendar

Date Country Hour JKT Event Period Consensus Previous

Monday, 31-Jan. UK 16:30 Markit UK PMI Manufacturing Jan. -- 56.9

EC 17:00 GDP QoQ 4Q21 0.4% 2.2%

EC 17:00 GDP YoY 4Q21 4.0% 3.9%

US 21:45 MNI Chicago PMI Jan. 62.0 64.3

Tuesday, 1-Feb. GE 15:55 Markit Germany Mfg Jan. -- 60.5

EC 16:00 Markit Eurozone Mfg Jan. -- 59.0

US 21:45 Markit US Manufacturing PMI Jan. -- 55.0

US 22:00 ISM Manufacturing Jan. 58.0 58.8

Wednesday, 2-Feb. ID 07:30 Markit Indonesia PMI Mfg Jan. -- 53.5

ID 11:00 CPI YoY Jan. 2.20% 1.87%

US 19:00 MBA Mortgage Applications Jan. -- -7.1%

US 20:15 ADP Employment Change Jan. 208k 807k

Thursday, 3-Feb. UK 19:00 Bank of England Bank Rate Feb. 0.500% 0.250%

US 20:30 Initial Jobless Claims Jan. -- 260k

US 22:00 Factory Orders Dec. 0.1% 1.6%

US 22:00 Durable Goods Orders Dec. -- -0.9%

Friday, 4-Feb. GE 14:00 Factory Orders MoM Dec. 0.0% 3.7%

EC 17:00 Retail Sales MoM Dec. -0.5% 1.0%

US 20:30 Change in Nonfarm Payrolls Jan. 178k 199k

US 20:30 Unemployment Rate Jan. 3.9% 3.9%

Source: Bloomberg, NHKSI Research
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Source: NHKSI Research

Date Event Company

Monday, 31-Jan. RUPS PBRX

Cum Dividend --

Tuesday, 1-Feb. RUPS --

Cum Dividend --

Wednesday, 2-Feb. RUPS BHIT

Cum Dividend --

Thursday, 3-Feb. RUPS STTP

Cum Dividend --

Friday, 4-Feb. RUPS WIKA

Cum Dividend --

Corporate Action Calendar 
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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DISCLAIMER

This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH Korindo Sekuritas Indonesia.

This report is only for information and recipient use. It is not reproduced, copied, or made available for others. Under no circumstances is it considered as

a selling offer or solicitation of securities buying. Any recommendation contained herein may not suitable for all investors. Although the information hereof

is obtained from reliable sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies,

employees, and agents are held harmless from any responsibility and liability for claims, proceedings, action, losses, expenses, damages, or costs filed

against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH Korindo Sekuritas Indonesia, its affiliated

companies, employees, nor agents are liable for errors, omissions, misstatements, negligence, inaccuracy contained herein.

All rights reserved by PT NH Korindo Sekuritas Indonesia
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