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NH Korindo Research

Weekly Brief (Jan. 24 – 28, 2022)

Summary:

Last week review: IHSG mengalami kenaikan sebesar 0,49% sepanjang pekan lalu, dengan investor asing

mencatatkan net buy sebesar Rp 1,23 triliun. Neraca Perdagangan Indonesia dilaporkan turun drastis ke level

USD 1 miliar pada periode Desember 2021; dari posisi USD3,51 miliar pada bulan sebelumnya. Adapun Bank

Indonesia memutuskan untuk menahan suku bunga acuan BI-7DRR di level 3,5%; sesuai hasil Rapat Dewan

Gubernur pada 20/01. Sentimen positif datang dari reli harga komoditas; ditandai dengan harga Nikel yang

menembus level USD 24 ribu/ton. Dari sisi global, imbal hasil US Treasury 10-tahun juga mengalami kenaikan

signifikan hingga sempat menyentuh level 1,87%; atau tertinggi sejak awal 2020.

This week’s outlook: Pergerakan IHSG pekan ini berpotensi untuk dipengaruhi oleh katalis dari luar negeri.

Fokus perhatian investor akan tertuju pada pertemuan the Federal Reserve yang dijadwalkan tanggal 27

Januari 2022. Dalam beberapa kesempatan, pejabat-pejabat bank sentral AS tersebut telah memberikan

sinyal untuk menaikkan suku bunga sebanyak 3 kali tahun ini; setelah sebelumnya memutuskan untuk

mengakhiri program Quantitative Easing (QE) pada bulan Maret nanti. Pelaku pasar mengantisipasi kebijakan

pengetatan yang lebih agresif; seiring dengan tingginya tingkat inflasi AS yang mencapai 7% yoy pada 2021.

JCI Index : 6,726.37 (+0.5%)

Foreign Flow : Net buy of IDR 1.2 trillion (vs. last week’s net buy of IDR 2.6 trillion)

USD/IDR : 14,338 (+0.29%)
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Last Week’s JCI Movement

Source: Bloomberg, NHKSI Research

Foreign Net Flow – Last 10 Days

Source: Bloomberg, NHKSI Research

Global Market Movement

JCI Sector Movement 

Source: Bloomberg, NHKSI Research

Source: Bloomberg, NHKSI Research

JCI’s Top Foreign Transaction 

Top Buy

(RG)

NB Val.

(IDR Mn)

Top Sell

(RG)

NS Value

(IDR Mn)

TLKM 547,852 ASII 168,379

ARTO 461,623 ANTM 76,252

BBCA 271,091 BUKA 73,854

ADRO 234,449 HRUM 58,037

BBRI 122,812 BFIN 47,480
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Stocks Recommendation

Source: Bloomberg, NHKSI Research

Stocks TP SL

GGRM 32,250 31,000

INCO 5,250 5,000

MEDC 560 510

MNCN 920 870

TBIG 3,240 3,000

TINS 1,705 1,425



NH 해외주식 – 인도네시아

4

JCI Index

Source: NHKSI Research, Bloomberg

Support 6,600 Resistance 6,750
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Economic Calendar

Date Country Hour JKT Event Period Consensus Previous

Monday, 24-Jan. EC 16:00 Markit Eurozone Manufacturing Jan. 58.2 58.0

UK 16:30 Markit UK PMI Manufacturing Jan. -- 57.9

US 21:45 Markit US Manufacturing PMI Jan. 57.0 57.7

Tuesday, 25-Jan. GE 16:00 IFO Business Climate Jan. 94.4 94.7

GE 16:00 IFO Expectations Jan. 92.5 92.6

US 22:00 Conf. Board Consumer Confidence Jan. 111.9 115.8

Wednesday, 26-Jan. US 19:00 MBA Mortgage Applications Jan. -- 2.3%

US 20:30 Wholesale Inventories MoM Dec. 1.4% 1.4%

US 22:00 New Home Sales Dec. 770k 744k

Thursday, 27-Jan. US 02:00 FOMC Rate Decision (Lower/Upper) Jan. 0.00% / 0.25% 0.00% / 0.25%

US 20:30 Initial Jobless Claims Jan. -- 286k

US 20:30 Durable Goods Orders Dec. -0.4% 2.6%

US 20:30 GDP Annualized QoQ 4Q21 5.7% 2.3%

Friday, 28-Jan. GE 16:00 GDP QoQ 4Q21 -0.1% 1.7%

US 20:30 Personal Income Dec. 0.5% 0.4%

US 20:30 Personal Spending Dec. -0.5% 0.6%

US 22:00 U. of Mich. Sentiment Jan. 68.8 68.8

Source: Bloomberg, NHKSI Research
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Source: NHKSI Research

Date Event Company

Monday, 24-Jan. RUPS --

Cum Dividend --

Tuesday, 25-Jan. RUPS BNLI

Cum Dividend --

Wednesday, 26-Jan. RUPS MGNA

Cum Dividend --

Thursday, 27-Jan. RUPS PURA, MDKA, IATA, GEMS

Cum Dividend --

Friday, 28-Jan. RUPS TNCA, MASB

Cum Dividend --

Corporate Action Calendar 
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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NHKSI Stocks Coverage

Source : Bloomberg, NHKSI Research 
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DISCLAIMER

This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH Korindo Sekuritas Indonesia.

This report is only for information and recipient use. It is not reproduced, copied, or made available for others. Under no circumstances is it considered as

a selling offer or solicitation of securities buying. Any recommendation contained herein may not suitable for all investors. Although the information hereof

is obtained from reliable sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies,

employees, and agents are held harmless from any responsibility and liability for claims, proceedings, action, losses, expenses, damages, or costs filed

against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH Korindo Sekuritas Indonesia, its affiliated

companies, employees, nor agents are liable for errors, omissions, misstatements, negligence, inaccuracy contained herein.

All rights reserved by PT NH Korindo Sekuritas Indonesia
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