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Government Bond Yields & FX 

 Last Chg. 

Tenor: 10 year 6.20% 0.01% 

USDIDR 14,273 0.14% 

KRWIDR 12.05  -0.54% 

Global Indices 

Index Last Chg. % 

Dow Jones 34,299.99 (569.38)  -1.63% 

S&P 500 4,352.63 (90.48)  -2.04% 

FTSE 100 7,028.10 (35.30)  -0.50% 

DAX 15,248.56 (325.32)  -2.09% 

Nikkei 30,183.96 (56.10)  -0.19% 

Hang Seng 24,500.39 291.61  1.20% 

Shanghai 3,602.22 19.39  0.54% 

KOSPI 3,097.92 (35.72)  -1.14% 

EIDO 20.97 (0.19)  -0.90% 

Indonesia Macroeconomic Data 

Monthly Indicators Last Prev. 

BI 7 Day Rev Repo Rate 3.50% 3.50% 

FX Reserve (USD bn) 144.80  137.34  

Trd Balance (USD bn) 4.74  2.59  

Exports Yoy 64.10% 29.32% 

Imports Yoy  55.26% 44.44% 

Inflation Yoy 1.60% 1.52% 

 
Quarterly Indicators Last Prev. 

Real GDP  7.07%  -0.74% 

Current Acc (USD bn) (2.20)  (1.00)  

Govt. Spending Yoy 8.06% 2.96% 

FDI (USD bn) 6.61  4.92  

Business Confidence  104.82  105.33  

Cons. Confidence* 77.30  80.20  

   

Commodities 
Commodity Last Chg. % 

Gold ($/troy oz.) 1,734.0 (16.2)  -0.92% 

Crude Oil ($/bbl) 75.29 (0.16)  -0.21% 

Coal ($/ton) 198.45 4.10  2.11% 

Nickel LME ($/MT) 18,564 (382.0)  -2.02% 

Tin LME ($/MT) 35,803 703.0  2.00% 

CPO (MYR/Ton) 4,447 53.0  1.21% 

    

PRICE OF BENCHMARK SERIES  

FR0086 (5yr): +0.8 Bps to 101.22 (5.19%)    

FR0087 (10yr): +4.0 Bps to 101.38 (6.30%)   

FR0088 (15yr): +2.2 Bps to 99.08 (6.34%)   

FR0083 (20yr): +0.4 Bps to 105.01 (7.01%)    

 

FR0090 (5.8yr): -1.8 Bps to 100.02 (5.11%)   

FR0091 (10.8yr): +1.2 Bps to 101.40 (6.19%)    
FR0092 (21yr): +3.5 Bps to 102.89 (6.86%) 

CDS of Indonesia Bonds          
CDS 2yr: +4.72% to 34.15   

CDS 5yr: +3.22% to 82.68  

CDS 10yr: +3.60% to 143.84   

Today’s Outlook:  

Government Bonds 

Yield Rerata Tertimbang FR0091 Naik 13 Bps. SUN calon benchmark 10-tahun tersebut 

catatkan yield rerata tertimbang di level 6,12% pada lelang kemarin. Angka ini, lebih 

tinggi 13 bps dibanding lelang SUN sebelumnya pertengahan September 2021 lalu. 

Volatilitas ini, seiring spekulasi kenaikan yield UST10Y tenor sama yang diproyeksikan 

menembus level 1,5%, atau level tertinggi sejak Juni 2021 lalu. Inflasi AS yang 

diproyeksikan tetap tinggi, menimbulkan kekhawatiran bahwa the Fed akan menaikkan 

suku bunga acuan lebih cepat dari ekspektasi pasar. 

Corporate Bonds 

Bank Victoria Siap Bayar Bunga Obligasi. PT Bank Victoria International Tbk. (BVIC) 

menyampaikan rencana pembayaran bunga Obligasi Berkelanjutan dan Obligasi 

Subordinasi I Tahun 2017 yang ke-17 sebesar IDR 9,1 miliar pada 11 Oktober 2021. 

Adapun, tingkat bunga ditetapkan sebesar 10,3% untuk Obligasi Berkelanjutan dan 11% 

untuk Obligasi Subordinasi. (Bisnis Indonesia) 

Domestic Issue 

Banggar: Target Penerimaan Perpajakan 2022 sebesar IDR 1.510 Triliun. Badan 

Anggaran (Banggar) DPR RI menyepakati target penerimaan perpajakan sebesar IDR 

1.510 triliun, atau lebih tinggi IDR 3,1 triliun dari target perpajakan yang diusulkan dalam 

Rancangan Anggaran Pendapatan dan Belanja Negara (RAPBN) 2022 yaitu IDR 1.506,9 

triliun. Kenaikan target penerimaan perpajakan tersebut didapatkan dari hasil 

optimalisasi penerimaan pajak sebesar IDR 2,08 triliun dan hasil optimalisasi penerimaan 

kepabeanan dan cukai sebesar IDR1 triliun. (Kontan)         

Recommendation 

Sentimen Kenaikan Yield UST10Y. Fokus investor akan lebih tertuju pada 

perkembangan dari pasar global seperti pergerakan yield US Treasury, di tengah sepinya 

sentimen baru domestik. Dalam jangka pendek, pelaku pasar dapat mencermati 

volatilitas lebar FR0087 dan FR0091. 
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Global Economic Calendar Global & Domestic Economic Calendar 

Source: Bloomberg 

Date Country 
Hour  

Jakarta 
Event Period Actual Consensus Previous 

Friday GE 15:00 IFO Expectations Sept. 97.3 96.5 97.5 

24 - Sept. GE 15:00 IFO Business Climate Sept. 98.8 99.0 99.4 

 US 21:00 New Home Sales Aug. 740k 715k 708k 

Monday EC 15:00 M3 Money Supply YoY Aug. 7.9% 7.7% 7.6% 

27 - Sept.        

Tuesday GE 13:00 Gfk Consumer Confidence Oct. 0.3 -1.5 -1.2 

28 - Sept.        

Wednesday UK 15:30 Mortgage Approvals Aug.  — 75.2k 

29 - Sept.        

Thursday CH 08:00 Manufacturing PMI Sept.  — 50.1 

30 - Sept. CH 08:45 Caixin China PMI Mfg Sept.  — 49.2 

 UK 13:00 GDP YoY 2Q  — 22.2% 

 GE 19:00 CPI YoY Sept.  4.0% 3.9% 

Friday ID 07:30 Markit Indonesia PMI Mfg Sept.  — 43.7 

1 - Oct. ID 11:00 CPI YoY Sept  — 1.59% 

 UK 13:00 Markit UK PMI Mfg SA Sept  — 56.3 
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available for others. Under no circumstances is it considered as a selling offer or solicitation of securities buying. Any 

recommendation contained herein may not suitable for all investors. Although the information hereof is obtained from reliable 

sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies, 

employees, and agents are held harmless form any responsibility and liability for claims, proceedings, action,  losses, expenses, 
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Korindo Sekuritas Indonesia, its affiliated companies, employees, nor agents are liable for errors, omissions, misstatements, 

negligence, inaccuracy contained herein. 
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