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Laporan Mingguan (Agustus 23 -27)

Ringkasan:

Ulasan Pekan Lalu: Laju pergerakan IHSG selama pekan lalu ditutup di zona merah. Dari sisi global,
pelaku pasar merespon negatif terkait hasil risalah rapat kebijakan moneter the Fed yang memberikan
sinyal adanya peluang tapering di tahun ini lantaran inflasi AS dan pemulihan pasar tenaga kerja yang
hampir sesuai dengan ekspektasi. Di sisi domestik, data-data makro ekonomi yang telah rilis masih
menunjukkan hasil yang positif seperti neraca perdagangan Juli yang tercatat surplus USD2,59 miliar dan
suku bunga BI-7DRRR vyang ditahan di level 3,5%. Namun, data defisit transaksi berjalan tercatat
mengalami peningkatan menjadi USD2,2 miliar.

Prakiraan Pekan Ini: Memasuki minggu ke-4 di bulan Agustus, arah IHSG berpotensi untuk digerakkan
oleh beberapa keputusan penting. Dari domestik, investor akan menunggu lanjutan kebijakan PPKM level
2-4 di wilayah Jawa Bali. Dengan jumlah kasus baru yang menunjukkan tren menurun, terdapat peluang
pemerintah akan kembali melonggarkan aturan atau menurunkan level PPKM; dan berpotensi menjadi
katalis positif bagi IHSG. Dari luar negeri, perhatian investor global akan tertuju pada simposium ekonomi
Jackson Hole, dimana pejabat the Federal Reserve akan mengumumkan arah kebijakan moneter-nya.
Pelaku pasar akan mencermati signal rencana dimulainya program tapering oleh bank sentral AS tersebut.

JCI Index : 6,030.77 (-1.8%)
Foreign Flow : Net buy of IDR1.0 trillion (vs. last week’s net sell of IDR713 billion )
USD/IDR : 14,453 (+0.45%)
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Last Week’s JCI Movement
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JCI Sector Movement

JCI's Top Foreign Transaction

Transportation & Logistic Top Buy (RG) NB Val. Top Sell (RG) NS Val.
Technology  -11.49%
Basic Industry BBCA 1,412,400 BMRI -293,837
Industrial
Energy BUKA 657,547 ASII -113,658
Property
Infrastructure 0.38%
Healthcare TLKM 479,982 BBRI -105,641
Consumer Cyclicals
Consumer Non-Cyclicals TBIG 128,359 UNTR -86,038
Finance 0.06%
150% 9.0% 3.0% 3.0% AGRO 95,941 ITMG -79,241

Source: Bloomberg, NHKSI Research Source: Bloomberg, NHKS| Research



Stocks Recommendation

Source: Bloomberg, NHKSI Research
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JCI Index
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Economic Calendar

Date Country

Monday, 23-August EC
UK
us
us

Tuesday, 24-August us

Wednesday, 25-August GE
GE

us

us

Thursday, 26-August EC
us
us

Friday, 27-August us
usS
us
us

Hour JKT
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Event

Markit Eurozone Manufacturing PMI
Markit UK PMI Manufacturing SA

Markit US Manufacturing PMI
Existing Home Sales

New Home Sales

IFO Expectations

IFO Business Climate
MBA Mortgage Applications

Durable Goods Orders

M3 Money Supply YoY
Initial Jobless Claims

GDP Annualized QoQ

Wholesale Inventories MoM
Personal Income
Personal Spending

U. of Mich. Sentiment

Period

Aug
Aug
Aug

Jul

Jul

Aug
Aug
Aug

Jul

Jul
Aug
2Q

Jul

Jul

Jul
Aug

Consensus

61.5

59.1

63.0
5.84m

700k

100.7
100.2

-0.3%

7.7%

6.6%

0.2%

0.4%
70.9

Previous

62.8

60.4

63.4
5.86m

676k

101.2
100.8
-3.9%

0.9%

8.3%
348k
6.5%

1.1%
0.1%
1.0%
70.2

Source: Bloomberg, NHKSI Research



Corporate Action Calendar

Date Event Company
Monday, 23-August RUPS ULTJ, STAR, PKPK, OMRE, NASA, JIHD, ITMA, INPC, BPFI, BIPI
Cum Dividend WOOD, SMKL, SHIP, EKAD, CAMP, ASDM
Tuesday. 24-Auaust RUPS WICO, TIRT, TFCO, SOTS, SMRA, SMMT, PSAB, POLA, LPPS, KIOS, KAYU, INOV, DSFI, DLTA, BRIS,
Y, g BIMA, ARMY, ARKA
Cum Dividend -
WAPO, VIVA, TNCA, TIRA, TAXI, TALF, PYFA, PSDN, PALM, MDIA, LMSH, LION, LFLO, LCKM, LAPD,
Wednesday, 25-August RUPS LAND, KOIN, KIAS, KARW, JSKY, IKAN, IBFN, HOMI, ESTA, BYAN, BULL, BLTA, BEBS, BACA, ASRI,
AMAR, ADMG
Cum Dividend UFOE, BNBA
Thursdav. 26-Auqust RUPS WEHA, TKIM, SOCI, SIMP, SAFE, PAMG, MTFN, MEDC, MCOR, MBTO, MARI, LSIP, LMAS, INKP,
Y, 9 GAMA, ESIP, CSMI, BTEL, BIPP, BEEF, BDMN, BBRM, ARII, AHAP, ADES, ABBA
UANG, TOPS, TGRA, RALS, PTIS, POWR, PDES, PANR, NOBU, NIRO, MRAT, MPRO, MASA, LUCK,
Friday, 27-August RUPS LRNA, LPPF, LABA, KOTA, KICI, KBLI, KBAG, JSMR, JAWA, INTA, INDF, IKBI, ICBP, GZCO, DIGI,

BTEK, BIRD, BCAP, BBSI, ASPI, ARGO, AMAN, AGAR

Source: NHKSI Research



NHKSI Stocks Coverage

NH

KORINDO

SEKURITAS

Last End of Upside 1 Year Market Price/ Price / Dividend Sales EPS Adij.
Price Last Year Target Price™® Rating Potential Change Cap EPS BVPS Equity Yield TTM Growth Growth Beta
Price (%) (%) (IDR tn) (TTM) o (%) Yoy (%) Yoy (%)

Finance 2,786.6

BBCA 33,000 33,850 36,200 Overweight 9.7 4.3 813.6 27.7%x 4.3x 16.5 1.6 (0.1) 18.1 1.0
BBRI 3,930 4,170 5,100 Buy 29.8 10.4 484.7 23.0x 2.4x 11.0 2.5 6.4 22.8 1.3
BBNI 5,425 6,175 6,050 Overweight 11.5 7.4 101.2 26.2x 0.9x 3.4 0.8 (5.7) 12.8 1.5
BMRI 5,900 6,325 7,450 Buy 26.3 (3.3) 275.3 14.2x 1.5x 10.5 3.7 8.0 21.5 1.3
Consumer Non-Cyclicals 983.1

GGRM 30,300 41,000 34,200 Overweight 12.9 (44.1) 58.3 9.5x 1.0x 10.6 8.6 12.9 (39.5) 0.9
ICBP 8,150 9,575 11,300 Buy 38.7 (19.3) 95.0 15.0x 3.0x 21.6 2.6 25.7 (12.4) 0.7
INDF 6,175 6,850 8,000 Buy 29.6 (14.2) 54.2 8.0x 1.2x 16.1 4.5 27.2 23.1 0.8
MYOR 2,150 2,710 2,700 Buy 25.6 (4.4) 48.1 23.4x 4.0x 18.2 2.4 18.7 0.0 0.8
HMSP 955 1,505 1,300 Buy 36.1 (45.4) 111.1 14.2x 4.3x 29.8 7.6 6.5 (14.3) 1.0
UNVR 4,070 7,350 5,500 Buy 35.1 (50.4) 155.3 23.5x 38.7x 102.8 4.6 (7.3) (15.8) 0.8
CPIN 6,500 6,525 6,675 Hold 2.7 4.4 106.6 21.2x 4.3x 18.7 1.7 (7.7) 71.3 1.3
AALI 8,225 12,325 12,000 Buy 45.9 (19.6) 15.8 14.5x 0.8x 5.7 2.4 19.3 65.7 1.4
LSIP 1,110 1,375 1,380 Buy 24.3 12.7 7.6 6.8x 0.8x 12.0 1.4 39.0 461.5 1.5
Consumer Cyclicals 321.3

ERAA 600 440 800 Buy 33.3 70.0 9.6 9.1x 1.7x 19.9 2.3 47.6 386.1 1.2
MAPI 675 790 825 Buy 22.2 (2.2) 11.2 84.0x 2.0x 2.3 N/A 33.9 N/A 1.2
ACES 1,470 1,715 1,600 Overweight 8.8 (9.0) 25.2 38.7x 5.1x 13.1 2.2 (7.0) (23.6) 1.0
SCMA 1,950 2,290 2,050 Overweight 5.1 61.2 28.8 20.1x 6.1x 28.1 N/A 24.8 39.9 1.2
Healthcare 228.4

KLBF 1,295 1,480 1,750 Buy 35.1 (19.3) 60.7 21.3x 3.4x 16.6 4.3 6.6 7.9 0.9
SIDO 795 805 930 Buy 17.0 16.1 23.9 23.2x 7.5x 32.8 4.3 13.4 21.3 0.7
MIKA 2,230 2,730 3,250 Buy 45.7 (4.3) 31.8 27.1x 5.7x 23.8 1.6 65.8 115.0 0.3
Infrastructure 717.24

TLKM 3,400 3,269 4,400 Buy 29.4 14.8 336.8 16.1x 3.1x 19.5 4.9 (0.7) 2.6 1.1
ISAT 6,525 5,050 6,400 Hold (1.9) 162.0 35.5 6.8x 2.0x 34.9 N/A 11.4 N/A 1.4
JSMR 3,970 4,630 5,100 Buy 28.5 (0.3) 28.8 23.0x 1.4x 6.5 N/A 1.6 709.1 1.3
EXCL 2,700 2,730 3,150 Buy 16.7 7.1 29.0 N/A 1.5x (3.3) 1.2 (0.8) (58.9) 1.1
TOWR 1,295 960 1,520 Buy 17.4 22.7 66.1 20.8x 5.9x 30.8 2.2 7.5 60.0 0.9
TBIG 3,190 1,630 3,240 Hold 1.6 153.2 72.3 64.0x 7.4x 15.2 1.0 12.7 11.1 0.8
WIKA 850 1,985 1,390 Buy 63.5 (33.9) 7.6 46.3x 0.6x 1.2 N/A (6.5) (21.2) 1.8
PTPP 820 1,865 1,220 Buy 48.8  (19.2) 5.1 33.3x 0.5x 1.4 N/A (16.7) 50.0 1.8

Source : Bloomberg, NHKSI Research



NHKSI Stocks Coverage
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KORINDO

SEKURITAS

Last End of Upside 1Year Market Price/ Price / Dividend  Sales EPS Adj.
Last Year Target Price* Rating  Potential Change Cap EPS BVPS Equity Yield TTM Growth Growth Beta
Price (%) (%) (IDRtn) (TTM) . (%) Yoy (%) Yoy (%)

Property & Real Estate 252.6

CTRA 840 985 1,320 Buy 57.1 18.3 15.6 9.5x 1.0x 10.7 1.0 434 188.9 14
BSDE 910 1,225 1,450 Buy 59.3 23.0 19.3 18.2x 0.6x 3.5 N/A 39.2 N/A 14
PWON 428 510 585 Buy 36.7 3.9 20.6 18.7x 1.4x 7.7 N/A (32.4) 253.2 1.5
Energy 348.4

PGAS 1,000 1,655 2,030 Buy 103.0 (23.4) 24.2 N/A 0.7x (10.3) N/A (16.1) 28.9 1.7
PTBA 2,110 2,810 2,250 Overweight 6.6 - 24.3 11.9x 1.4x 10.7 3.5 (22.0) (44.4) 11
ITMG 15,800 13,850 16,250 Hold 2.8 92.7 17.9 9.3x 1.3x 14.3 3.0 3.6 266.7 1.2
ADRO 1,265 1,430 1,580 Buy 24.9 135 40.5 23.2x 0.7x 3.2 5.2 (7.8) (27.0) 14
Industrial 347.7

UNTR 19,000 26,600 25,500 Buy 342 (19.1) 70.9 11.0x 1.1x 10.5 3.4 12.4 11.2 0.9
ASII 5,100 6,025 6,000 Buy 17.6 (3.8) 206.5 15.2x 1.3x 8.6 2.2 19.6 (22.4) 1.2
Basic Ind. 759.6

SMGR 9,375 12,425 12,275 Buy 30.9 (1.8) 55.6 18.7x 1.6x 8.9 2.0 1.2 30.1 13
INTP 11,100 14,475 14,225 Buy 28.2 (5.9) 40.9 21.3x 1.8x 8.3 6.5 8.0 24.8 1.2
INCO 4,890 5,100 5500 Overweight 12.5 30.7 48.6 37.9x 1.6x 4.4 1.0 15.1 18.0 1.6
ANTM 2,280 1,935 3,270 Buy 43.4 186.8 54.8 26.6x 2.8x 10.9 0.7 77.0 N/A 1.8

Source : Bloomberg, NHKSI Research
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