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Today’s Outlook:

The main US indexes rose again in unison during trading (07/07), with new
record highs on Nasdaq and S&P500. The continued decline in the benchmark 10
-year US Treasury yield has pushed up technology sector stocks. The release of
the Fed's June meeting minutes has not yet given an indication of when tapering
will start.

Domestically, yesterday's slight decline in JCl occurred amid foreign net sells of
IDR 188 billion. Bank Indonesia is scheduled to release the Consumer Confidence
Index (IKK) for June, in which investors will pay close attention to the impact of
Emergency PPKM implementation on the survey results. Technically, JCI has the
potential for a limited rebound in the range of 5,950 - 6,130.

Company News

WIKA  :Records New Contracts of IDR 10.5 trillion Until 1H21
DMAS :Records Positive Performance in Semester [-2021
SQMI  : Records Sales of 2,925 Grams of Dore Gold in 1H21

Domestic & Global News
Indonesian Forex Reserves in June 2021 Reaches USD 137.1 Billion
Fed Officials Kept a Patient Tone

Sectors

Last Chg. %
Energy 735.93 -6.12 -0.82%
Industrial 953.48 -4.91 -0.51%
Consumer Non-Cyclicals 707.68 -2.49 -0.35%
Infrastructure 884.80 -1.97 -0.22%
Basic Material 1178.77 -0.82 -0.07%
Finance 1321.84 -0.38 -0.03%
Property 792.97 -0.12 -0.02%
Transportation & Logistic 998.79 1.76 0.18%
Technology 11345.61 67.28 0.60%
Consumer Cyclicals 793.10 7.39 0.94%
Healthcare 1417.89 13.24 0.94%
Indonesia Macroeconomic Data
Monthly Indicators Last Prev. Quarterly Indicators Last Prev.
Bl 7 Day Rev Repo Rate  3.50% 3.50% Real GDP -0.74% -0.74%
FX Reserve (USD bn) 137.09  136.40 Current Acc (USD bn)  (1.00) (1.00)
Trd Balance (USD bn) 2.36 219 Govt. Spending Yoy 2.96% 2.96%
Exports Yoy 58.74%  51.94% FDI (USD bn) 4.92 4.92
Imports Yoy 68.68% 29.93%  Business Confidence  104.82 104.82
Inflation Yoy 1.33%  1.68% Cons. Confidence* 104.40 101.50
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July 07 6,044.03
Chg. -3.07pts (-0.05%)
Volume (bn shares) 207.55
Value (IDR tn) 12.01

Adv. 225 Dec. 274 Unc. 245 Untr. 101

Most Active Stocks (IDR bn)
by Value

Stocks Val. Stocks Val.
BBRI 573.8  TLKM 335.0
AGRO 4465  BMRI 277.2
BRIS 4279  BBCA 215.9
ANTM 355.5  BABP 200.7
BANK 336.6  BHIT 197.7
Foreign Transaction (IDR bn)
Buy 4,261
Sell 4,449
Net Buy (Sell) 188
Top Buy NB Val. Top Sell NS Val.
BMRI 120.2 BBCA 83.9
AGRO 87.9  BBRI 76.5
ASlI 74.8  BFIN 63.1
TLKM 31.9 BANK 51.3
MDKA 30.8  MMLP 51.2

Government Bond Yields & FX

Last Chg.
Tenor: 10 year 6.56% -0.02%
USDIDR 14,483 0.09%
KRWIDR 12.73 -0.64%
Global Indices
Index Last Chg. %
Dow Jones 34,681.79 104.42 0.30%
S&P 500 4,358.13 14.59 0.34%
FTSE 100 7,151.02 50.14 0.71%
DAX 15,692.71 181.33 1.17%
Nikkei 28,366.95  (276.26) -0.96%
Hang Seng 27,960.62  (112.24)  -0.40%
Shanghai 3,553.72 23.46 0.66%
KOSPI 3,285.34 (19.87) -0.60%
EIDO 20.30 (0.03) -0.15%
Commodities
Commodity Last Chg. %
Gold (S/troy oz.) 1,803.6 6.6 0.36%
Crude Oil ($/bbl) 72.20 (1.17) -1.59%
Coal ($/ton) 130.25 (1.50)  -1.14%
Nickel LME ($/MT) 18,310 316.0 1.76%
Tin LME ($/MT) 31,690 21.0  0.07%
CPO (MYR/Ton) 3,795 (56.0) -1.45%




Company News

WIKA
1H21
PT Wijaya Karya Tbk (WIKA) recorded new contracts
achievement of IDR 10.5 trillion, growing 208.82% vyoy.
Most of the contracts came from the infrastructure sector
at 65%. Then followed by supporting industrial contracts at

: Records New Contracts of IDR 10.5 trillion Until

NH RO

DMAS : Records Positive Performance in Semester I-

2021

PT Puradelta Lestari Tbk (DMAS) achieved pre-sales or
marketing sales of IDR 905 billion in the first semester of
2021. The biggest contribution to the achievement of
marketing sales came from the sale of industrial land

covering an area of 43.3 hectares (ha). The industrial land
sales are dominated by the automotive and data center
sectors. (Kontan)

25%, and the rest are from EPC and buildings. The
realization of this new contract reflects 26.16% of the total
target this year. (Kontan)

sqQmli
1H21
PT Wilton Makmur Indonesia Thk (SQMI) recorded sales
throughout the first semester of 2021 reaching around
2,925 grams with a total sales value of IDR 2.34 billion. The
figure is down 6% yoy. To note, currently SQMI is still
overseeing the construction of a flotation and carbon-in
leach processing facility with a capacity of 500 tons per
day. Thus, SQMI so far has not produced large amounts of
gold. (Kontan)

: Records Sales of 2,925 Grams of Dore Gold in

Domestic & Global News

Indonesian Forex Reserves in June 2021 Reaches USD 137.1 Billion

The position of Indonesia's foreign exchange reserves (Cadev) increased in June 2021. Bank Indonesia noted that the foreign
exchange reserves at the end of semester 1-2021 reached USD 137.1 billion. This amount increased by USD 0.7 billion or 0.51%
MoM from the position in May 2021. At that time, Indonesia's foreign exchange reserves were at USD 136.4 billion. The
increase in the foreign exchange reserve position in June 2021 was influenced, among other things, by the issuance of the
Government's Global Sukuk as well as tax and service revenues. Meanwhile, the position of foreign exchange reserves in June is
equivalent to financing 9.2 months of imports or 8.8 months of imports and servicing of government foreign debt. (Kontan)

Fed Officials Kept a Patient Tone

Federal Reserve officials talked tapering at their most recent meeting, but few seemed in a rush to get the process going,
according to minutes released Wednesday. The Federal Open Market Committee’s June 15-16 meeting summary provided only
a few new glimpses into talks about when the central bank should begin reducing the pace of its bond purchases. Some
members indicated that the economic recovery was proceeding faster than expected and was being accompanied by an
outsized rise in inflation, both making the case for taking the Fed’s foot off the policy pedal. (CNBC)
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NHKSI Stock Coverage N H KQRINDO

Last End of Upside 1Year Market Price/ Price / o:m Dividend  Sales EPS Adj.
Price Last Year Target Price* Rating  Potential Change Cap EPS BVPS Equity Yield TTM Growth Growth Beta
Price (%) (%) (IDRtn) (TTM) o (%) Yoy (%) Yoy (%)

Finance 2,669.5

BBCA 30,325 33,850 38,000 Buy 25.3 (2.2) 747.7 27.1x 4.2x 15.8 1.7 (4.6) 7.1 1.1
BBRI 3,820 4,170 5,100 Buy 335 19.7 471.1 27.0x 2.4x 9.4 2.6 (4.2) (15.9) 1.3
BBNI 4,730 6,175 7,950 Buy 68.1  (15) 88.2 62.3x 0.8x 1.3 0.9 (12.2)  (44.4) 15
BMRI 5,750 6,325 7,900 Buy 37.4 9.0 268.3 17.7x 1.5x 8.5 3.8 0.8 (25.1) 1.3
Consumer Non-Cyclicals 1,072.4

GGRM 40,850 41,000 34,200 Sell (16.3) (13.1) 78.6 11.3x 1.3x 12.2 N/A 9.1 (28.6) 1.0
ICBP 8,450 9,575 12,150 Buy 43.8  (10.6) 98.5 15.5x 3.1x 21.6 2.5 25.7 (12.4) 0.7
INDF 6,450 6,850 8,000 Buy 24.0 (2.6) 56.6 8.4x 1.3x 16.1 4.3 27.2 231 0.8
MYOR 2,240 2,710 2,700 Buy 20.5 - 50.1 25.6x 4.2x 17.4 1.3 36.4 (11.9) 0.8
HMSP 1,150 1,505 1,300 Overweight 13.0 (30.7) 133.8 17.1x 4.1x 21.8 6.3 (0.6) (24.1) 1.0
UNVR 4,930 7,350 7,600 Buy 542 (39.1) 188.1 26.8x  28.7x 101.6 3.8 (7.8) (8.2) 0.8
CPIN 6,700 6,525 6,675 Hold (0.4) 5.5 109.9 25.1x 4.4x 18.7 1.2 23.8 61.8 1.3
AALI 7,725 12,325 12,000 Buy 55.3  (10.7) 14.9 23.8x 0.8x 3.3 2.5 5.0 (56.2) 1.4
LSIP 1,065 1,375 1,380 Buy 29.6 224 7.3 10.4x 0.8x 7.8 1.4 (4.4) 175.7 1.5
Consumer Cyclicals 325.5

ERAA 640 440 800 Buy 25.0 142.4 10.2 13.1x 1.8x 14.9 2.2 39.0 165.6 1.3
MAPI 675 790 975 Buy 44 (82) 11.2 N/A 2.1x (9.5) N/A (8.7)  309.4 1.2
ACES 1,565 1,715 1,900 Buy 21.4 1.3 26.8 38.7x 5.1x 14.9 2.1 (9.00  (28.1) 0.9
SCMA 2,250 2,290 2,050 Underweight (8.9) 81.5 33.3 26.2x 7.9x 26.6 N/A 7.6 23.9 1.2
Healthcare 250.8

KLBF 1,355 1,480 1,750 Buy 29.2  (10.9) 63.5 22.8x 3.5x 16.0 4.1 3.8 7.1 0.9
SIDO 755 805 930 Buy 23.2 23.3 22.7 23.1x 7.7x 31.2 4.2 8.6 16.2 0.8
MIKA 2,750 2,730 3,250 Buy 18.2 16.5 39.2 41.0x 7.5x 19.8 1.3 37.6 57.1 0.3
Infrastructure 694.60

TLKM 3,030 3,269 4,400 Buy 452  (2.6) 300.2 14.3x 2.8x 19.5 5.5 (0.7) 2.6 11
ISAT 6,150 5,050 6,400 Hold 4.1 139.3 334 547.5x 2.8x 0.5 N/A 12.6 N/A 1.4
JSMR 3,400 4,630 5,100 Buy 50.0 (23.4) 24.7 329.2x 1.3x 0.4 0.4 (16.4) (72.5) 1.3
EXCL 2,600 2,730 3,150 Buy 212 (12.2) 27.9 N/A 1.4x (4.1) 1.2 (3.8)  (78.9) 1.2
TOWR 1,325 960 1,520 Overweight 14.7 23.3 67.6 21.3x 6.1x 30.8 2.1 7.5 60.0 0.9
TBIG 3,300 1,630 3,200 Hold (3.0) 193.3 74.8 66.2x 7.7x 15.2 1.0 12.7 11.1 0.8
WIKA 1,005 1,985 1,860 Buy 85.1 (18.6) 9.0 54.7x 0.7x 1.2 5.1 (6.5  (21.2) 1.8
PTPP 880 1,865 1,870 Buy 1125 (12.4) 5.5 35.7x 0.5% 14 N/A (16.7) 50.0 1.8
Property & Real Estate 250.9

CTRA 970 985 1,320 Buy 36.1 51.6 18.0 13.0x 1.2x 9.2 0.8 22.6 30.0 1.4
BSDE 980 1,225 1,450 Buy 48.0 26.5 20.7 36.0x 0.7x 21 N/A 11.6 104.6 14
PWON 442 510 585 Buy 324 5.2 21.3 19.4x 1.4x 7.7 N/A (32.4) 253.2 1.5
Energy 347.3

PGAS 1,030 1,655 2,030 Buy 97.1  (12.0) 25.0 N/A 0.8x (10.3) N/A (16.1) 28.9 1.7
PTBA 2,100 2,810 3,280 Buy 56.2 1.0 24.2 11.8x 1.4x 10.7 3.6 (22.0) (44.4) 1.1
ITMG 15,125 13,850 14,750 Hold (2.5) 102.3 17.1 16.9x 1.3x 7.5 31 (22.3) 300.0 1.2
ADRO 1,250 1,430 1,580 Buy 26.4 17.4 40.0 22.9x 0.7x 3.2 8.8 (7.8)  (27.0) 1.4
Industrial 342.1

UNTR 20,375 26,600 25,500 Buy 25.2 10.4 76.0 12.6x 1.2x 9.5 3.2 (2.3) 2.2 0.9
ASII 4,900 6,025 6,000 Buy 24 (0.2) 198.4 13.2x 1.2x 9.6 2.3 (43)  (22.7) 1.2
Basic Ind. 779.7

SMGR 8,950 12,425 12,275 Buy 37.2 (8.0) 53.1 19.0x 1.6x 8.4 21 (5.9) 13 1.3
INTP 10,325 14,475 15,600 Buy 51.1  (13.2) 38.0 21.6x 1.7x 7.6 7.0 2.2 (12.3) 1.2
INCO 4,950 5,100 5,000 Hold 1.0 58.7 49.2 38.8x 1.7x 4.4 1.0 18.3 17.2 1.6
ANTM 2,460 1,935 2,550 Hold 3.7 272.7 59.1 28.7x 3.0x 10.9 0.7 77.0 N/A 1.8
* Target Price Source: Bloomberg, NHKSI Research
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Global & Domestic Economic Calendar

Date
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05 - July

Tuesday
06 - July
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Corporate Calendar

Date

Monday
05 - July

Tuesday
06 - July

Wednesday
07 - July

Thursday
08 - July

Friday
09 - July

Hour
Period Actual Consensus Previous
Jakarta
15:00 Markit Eurozone Composite PMI Jun F 59.5 59.2 59.2
15:30 Markit UK Construction PMI Jun 66.3 64.0 64.2
16:00 ZEW Survey Current Situation Jul 21.9 5.5 9.1
10:00 Foreign Reserves Jun $137.09b - $136.40b
13:00 Industrial Production SA MoM May -0.3% -0.3% -1.0%
18:00 MBA Mortgage Applications Jul -1.8% -- -6.9%
Consumer Confidence Index Jun -- 104.4
19:30 Initial Jobless Claims Jul -- 364k
08:30 CPIYoY Jun 1.40% 1.30%
08:30 PPIYoY Jun 8.60% 9.00%
13:00 Industrial Production MoM May -- -1.30%
13:00 Manufacturing Production MoM May -- -0.30%
Source: Bloomberg
Event Company
RUPS SURE; PWON; KEEN; FOOD; FAPA
Cum Dividend TSPC; TAPG; BLUE
Right Issue SMCB
RUPS RELI; KBLI; HADE; BHIT
Cum Dividend IMJS; IMAS; AMAG
RUPS TRUK; TECH; PAMG; OASA; HOKI; GEMA; FILM
RUPS TRIM; KBAG; INTP; GGRM; ASRM
Right Issue BNLI; BBHI
RUPS TOYS; DPNS
IPO NICL

Source: NHKSI Research
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Daily Technical NI I SEKURITAS
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Daily Technical NI I SEKURITAS
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