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PRICE OF BENCHMARK SERIES  

FR0086 (5yr): +0.3 Bps to 100.60 (5.35%)    

FR0087 (10yr): -1.2 Bps to 99.73 (6.53%)   

FR0088 (15yr): -0.3 Bps to 98.58 (6.39%)   

FR0083 (20yr): -0.5 Bps to 102.60 (7.24%)    

 

FR0081 (4yr): -0.1 Bps to 105.09 (5.05%)   

FR0082 (9yr): -0.8 Bps to 103.67 (6.46%)    

FR0080 (14yr): -1.1 Bps to 103.58 (7.09%) 

CDS of Indonesia Bonds          
CDS 2yr: +5.06% to 27.87   

CDS 5yr: +1.38% to 75.39   

CDS 10yr: +1.94% to 140.43   

Government Bond Yields & FX 

 Last Chg. 

Tenor: 10 year 6.56%  -0.02% 

USDIDR 14,470  -0.05% 

KRWIDR 12.81 0.12% 

   

Global Indices 

Index Last Chg. % 

Dow Jones 34,577.37 (208.98)  -0.60% 

S&P 500 4,343.54 (8.80)  -0.20% 

FTSE 100 7,100.88 (64.03)  -0.89% 

DAX 15,511.38 (150.59)  -0.96% 

Nikkei 28,643.21 45.02  0.16% 

Hang Seng 28,072.86 (70.64)  -0.25% 

Shanghai 3,530.26 (4.06)  -0.12% 

KOSPI 3,305.21 12.00  0.36% 

EIDO 20.33 (0.41)  -1.98% 

    

Today’s Outlook:  
Government Bonds 

Pemerintah Menangkan Lelang SUN IDR 34 Triliun. Angka ini melampaui lelang Surat 
Utang Negara (SUN) sebelumnya IDR 30 triliun. Tingginya nominal dimenangkan, 
didorong penawaran seri baru (New Issuance) FR0090 (5,8-tahun); FR0091 (10,8-tahun); 
dan FR0092 (21-tahun). Penawaran masuk kali ini juga mencapai IDR 83,40 triliun, 
dibanding lelang sebelumnya yang kurang dari IDR 70 triliun. Sebagai catatan, FR0090 
catatkan yield rerata tertimbang 5,44% dan kupon 5,125%; FR0091 di level 6,58% dan 
6,375%; dan FR0092 di level 7,28% dan 7,125%. 

Corporate Bonds 

Barito Pacific Fokus di Sejumlah Proyek. PT Barito Pacific Tbk (BRPT) tengah menggelar 
Penawaran Umum Berkelanjutan (PUB) Obligasi Berkelanjutan II dengan target dana yang 
dihimpun IDR 1,5 triliun. Pada tahap awal, Barito Pacific menawarkan Obligasi 
Berkelanjutan II Barito Pacific Tahap I Tahun 2021 dengan jumlah pokok sebanyak-
banyaknya IDR 750 miliar. BRPT menerbitkan obligasi tahap pertama ini dalam dua seri. 
Seri A dengan tenor 3-tahun dan Seri B yang bertenor 5-tahun. Seri A memiliki jumlah 
pokok IDR 561,1 miliar dengan tingkat bunga tetap 8,80% per tahun. Sedangkan Seri B 
ditawarkan dengan nilai pokok IDR 188,9 miliar dan bunga tetap 9,50% per tahun. 
(Kontan) 

Domestic Issue 

Pemerintah Revisi Proyeksi Pertumbuhan Jadi 3,7%. Pemerintah menurunkan proyeksi 
pertumbuhan ekonomi Indonesia dari 4,5% sampai 5,3% menjadi 3,7% sampai 4,5% pada 
2021. Menko Perekonomian mengatakan penurunan dilakukan dengan 
mempertimbangkan dampak dari lonjakan kasus covid-19, varian delta dan 
pemberlakuan PPKM Darurat di Jawa-Bali belakangan ini. Dia menjelaskan penurunan 
proyeksi ekonomi ini berasal dari perkiraan pertumbuhan kuartal III 2021 yang hanya 
3,7% sampai 4%. Padahal pemerintah memperkirakan perekonomian masih bisa melaju 
nyaris 7% pada kuartal II 2021. (CNN Indonesia)  
 

Recommendation 

Level Aman Cadev. Sejumlah pelaku pasar akan mencermati rilis data Cadangan Devisa 
(Cadev) periode Juni yang diperkirakan masih berada pada level aman untuk menjaga 
stabilitas Rupiah. Kemarin, rupiah terjaga di level IDR 14.470/USD di pasar spot. 
Sementara, kurs tengah Bank Indonesia (BI) juga flat di level IDR 14.468/USD. Pelaku 
pasar dapat mulai mencermati seri baru FR0090, FR0091, FR0092, dan PBS030. 

 

 

 

 

 

 

 

 

 

 

 

      

Indonesia Macroeconomic Data 

Monthly Indicators Last Prev. 

BI 7 Day Rev Repo Rate 3.50% 3.50% 

FX Reserve (USD bn) 136.40  138.80  

Trd Balance (USD bn) 2.36  2.19  

Exports Yoy 58.74% 51.94% 

Imports Yoy  68.68% 29.93% 

Inflation Yoy 1.33% 1.68% 

 
Quarterly Indicators Last Prev. 

Real GDP  -0.74%  -0.74% 

Current Acc (USD bn) (1.00)  (1.00)  

Govt. Spending Yoy 2.96% 2.96% 

FDI (USD bn) 4.92  4.92  

Business Confidence  104.82  104.82  

Cons. Confidence* 104.40  101.50  

Commodities 
Commodity Last Chg. % 

Gold ($/troy oz.) 1,797.1 5.3  0.30% 

Crude Oil ($/bbl) 73.37 (1.79)  -2.38% 

Coal ($/ton) 118.05 (5.90)  -4.76% 

Nickel LME ($/MT) 18,412 70.0  0.38% 

Tin LME ($/MT) 31,665 145.0  0.46% 

CPO (MYR/Ton) 3,851 (29.0)  -0.75% 
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Global & Domestic Economic Calendar 

Date Country 
Hour  

Jakarta 
Event Period Actual Consensus Previous 

Monday EC 15:00 Markit Eurozone Composite PMI Jun F 59.5 59.2 59.2 

05 - July        

        

Tuesday UK 15:30 Markit UK Construction PMI Jun 66.3 64.0 64.2 

06 - July GE 16:00 ZEW Survey Current Situation Jul 21.9 5.5 -9.1 

        

Wednesday ID 10:00 Foreign Reserves Jun  -- $136.40b 

07 - July GE 13:00 Industrial Production SA MoM May  -0.30% -1.00% 

 US 18:00 MBA Mortgage Applications 2-Jul  -- -6.90% 

        

Thursday ID  Consumer Confidence Index Jun  -- 104.4 

08 - July US 19:30 Initial Jobless Claims 3-Jul  -- 364k 

        

Friday CH 08:30 CPI YoY Jun  1.40% 1.30% 

09 - July CH 08:30 PPI YoY Jun  8.60% 9.00% 

 UK 13:00 Industrial Production MoM May  -- -1.30% 

 UK 13:00 Manufacturing Production MoM May  -- -0.30% 
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DISCLAIMER 

This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH 

Korindo Sekuritas Indonesia. This report is only for information and recipient use. It is not reproduced, copied, or made 

available for others. Under no circumstances is it considered as a selling offer or solicitation of securities buying. Any 

recommendation contained herein may not suitable for all investors. Although the information hereof is obtained from reliable 

sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies, 

employees, and agents are held harmless form any responsibility and liability for claims, proceedings, action,  losses, expenses, 

damages, or costs filed against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH 

Korindo Sekuritas Indonesia, its affiliated companies, employees, nor agents are liable for errors, omissions, misstatements, 

negligence, inaccuracy contained herein. 
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