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PRICE OF BENCHMARK SERIES  

FR0086 (5yr): -4.6 Bps to 101.30 (5.18%)    

FR0087 (10yr): +0.2 Bps to 101.47 (6.29%)   

FR0088 (15yr): -5.6 Bps to 99.59 (6.29%)   

FR0083 (20yr): -0.6 Bps to 104.36 (7.07%)    

 

FR0090 (5.8yr): -0.6 Bps to 99.10 (5.30%)   

FR0091 (10.8yr): +0.1 Bps to 100.35 (6.32%)    

FR0092 (21yr): -1.8 Bps to 101.55 (6.98%) 

CDS of Indonesia Bonds          
CDS 2yr: -1.21% to 33.24   

CDS 5yr: -0.26% to 82.84   

CDS 10yr: -0.85% to 147.35   

Government Bond Yields & FX 

 Last Chg. 

Tenor: 10 year 6.31%  -0.00% 

USDIDR 14,488  -0.03% 

KRWIDR 12.55  -0.41% 

   

Global Indices 

Index Last Chg. % 

Dow Jones 34,930.93 (127.59)  -0.36% 

S&P 500 4,400.64 (0.82)  -0.02% 

FTSE 100 7,016.63 20.55  0.29% 

DAX 15,570.36 51.23  0.33% 

Nikkei 27,581.66 (388.56)  -1.39% 

Hang Seng 25,473.88 387.45  1.54% 

Shanghai 3,361.59 (19.59)  -0.58% 

KOSPI 3,236.86 4.33  0.13% 

EIDO 20.07 (0.03)  -0.15% 

    

Today’s Outlook:  
Government Bonds 

IMF Pangkas Proyeksi Ekonomi, Kembali Dorong Minat SUN. Dalam laporan terbaru, 
IMF memangkas proyeksi pertumbuhan ekonomi negara emerging market, khususnya 
ASEAN 5 (Indonesia, Malaysia, Philippines, Thailand, Vietnam) tahun 2021 sebesar 4,3%. 
Proyeksi ini, turun dibandingkan bulan April lalu sebesar 4,9%. Hal ini membuat sejumlah 
investor kembali minati instrumen safe haven Surat Utang Negara (SUN). Minat pelaku 
pasar ini, juga ditengah minimnya suplai sejumlah seri seperti FR0086, FR0087, FR0083, 
maupun Sukuk PBS027, PBS017, and PBS004. Sebagai catatan, seri-seri tersebut sudah 
tidak ditawarkan dalam lelang Surat Berharga Negara (SBN) terakhir.  

Corporate Bonds 

PLN Cetak Laba IDR 6,6 Triliun. Perusahaan Listrik Negara (Persero) (PLN) mencetak 
laba bersih sebesar IDR 6,6 triliun pada semester I 2021. Pencapaian laba perusahaan 
ditopang kenaikan penjualan tenaga listrik, serta efisiensi berkelanjutan melalui sejumlah 
program transformasi. Di tengah dampak pandemi Covid-19 yang belum membaik dan 
adanya pembatasan kegiatan masyarakat, PLN mampu mencetak peningkatan penjualan 
tenaga listrik IDR 140,5 triliun pada paruh pertama 2021, atau naik 3,7% dibandingkan 
capaian semester I 2020 sebesar IDR 135,4 triliun. (CNBC Indonesia)  

Domestic Issue 

IMF Pangkas Proyeksi Ekonomi RI Jadi 3,9% pada 2021. Dana Moneter Internasional 
(International Monetary Fund/IMF) menurunkan proyeksi pertumbuhan ekonomi 
Indonesia 2021 dari 4,3% menjadi 3,9%. Penurunan proyeksi ini utamanya disebabkan 
oleh lonjakan kasus covid-19 di dunia. Sementara, realisasi vaksinasi covid-19 di 
Indonesia masih terbilang rendah dibandingkan negara-negara lain. Kelemahan berlarut-
larut dalam aktivitas diperkirakan menimbulkan kerusakan terus menerus pada kapasitas 
pasokan ekonomi. (CNN Indonesia)  
 

Recommendation 

Hasil FOMC Tentukan Arah Pasar. Keputusan the Fed tetap mempertahankan Fed Fund 
Rate (FFR), dan level pembelian aset, membuat pelaku pasar kembali minati safe have 
emerging market. Hasil Federal Open Market Committee (FOMC) ini ditetapkan, 
walaupun ekonomi AS mengalami kemajuan. Namun masih cukup jauh dari target sisi 
ketenagakerjaan. Dalam jangka pendek, pelaku pasar dapat kembali mencermati FR0090, 
FR0091, FR0092, PBS031, maupun PBS032. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

      

Indonesia Macroeconomic Data 

Monthly Indicators Last Prev. 

BI 7 Day Rev Repo Rate 3.50% 3.50% 

FX Reserve (USD bn) 137.09  136.40  

Trd Balance (USD bn) 1.31  2.36  

Exports Yoy 58.74% 51.94% 

Imports Yoy  68.68% 29.93% 

Inflation Yoy 1.33% 1.68% 

 
Quarterly Indicators Last Prev. 

Real GDP  -0.74%  -0.74% 

Current Acc (USD bn) (1.00)  (1.00)  

Govt. Spending Yoy 2.96% 2.96% 

FDI (USD bn) 4.92  4.92  

Business Confidence  104.82  104.82  

Cons. Confidence* 107.40  104.40  

Commodities 
Commodity Last Chg. % 

Gold ($/troy oz.) 1,807.1 8.0  0.45% 

Crude Oil ($/bbl) 72.39 0.74  1.03% 

Coal ($/ton) 142.45 1.45  1.03% 

Nickel LME ($/MT) 19,543 186.0  0.96% 

Tin LME ($/MT) 34,400 25.0  0.07% 

CPO (MYR/Ton) 4,308 (114.0)  -2.58% 
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Global & Domestic Economic Calendar 

Date Country 
Hour  

Jakarta 
Event Period Actual Consensus Previous 

Monday GE 15:00 IFO Business Climate Jul 100.8 102 101.8 

26 - July US 21:00 New Home Sales Jun 676k 800k 769k 

        

Tuesday US 19:30 Durable Goods Orders Jun 0.8% 2.1% 2.3% 

27 - July US 21:00 Conf. Board Consumer Confidence Jul 129.1 124 127.3 

        

Wednesday US 18:00 MBA Mortgage Applications Jul 5.7% -- -4.0% 

28 - July        

        

Thursday GE 14:55 Unemployment Change (000's) Jul  -- -38.0k 

29 - July UK 15:30 Mortgage Approvals Jun  -- 87.5k 

 GE 19:00 CPI YoY Jul  3.20% 2.30% 

 US 19:30 Initial Jobless Claims Jul  -- 419k 

 US 19:30 GDP Annualized QoQ 2Q21  8.30% 6.40% 

        

Friday EC 16:00 GDP SA QoQ 2Q21  1.60% -0.30% 

30 - July EC 16:00 GDP SA YoY 2Q21  13.30% -1.30% 

 US 21:00 U. of Mich. Sentiment Jul  80.8 80.8 
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DISCLAIMER 

This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH 

Korindo Sekuritas Indonesia. This report is only for information and recipient use. It is not reproduced, copied, or made 

available for others. Under no circumstances is it considered as a selling offer or solicitation of securities buying. Any 

recommendation contained herein may not suitable for all investors. Although the information hereof is obtained from reliable 

sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies, 

employees, and agents are held harmless form any responsibility and liability for claims, proceedings, action,  losses, expenses, 

damages, or costs filed against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH 

Korindo Sekuritas Indonesia, its affiliated companies, employees, nor agents are liable for errors, omissions, misstatements, 

negligence, inaccuracy contained herein. 
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