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Today’s Outlook:

Wall Street experienced a significant gain over the past week; with the S&P 500
again setting new records on closing (25/06). The market received the release of
inflation data which was in line with expectations as well as the announcement
of new infrastructure program plans. From the financial sector, the Fed
announced that dividend restrictions on large banks will expire on June 30,
2021.

Amid a surge in positive cases of Covid-19, the JCl was still able to rise 0.25% last
week. Foreign investors made net purchases of more than IDR 2 trillion in the
Cash and Negotiated market; although at the same time it also recorded a net
sell of IDR 703 billion in the regular market. Starting the new week, JCI is
projected to continue to consolidate in the range of 6,000 — 6,130.

Company News

ENRG : Allocates USS$ 37.35 Million from Rights Issue for Capex
MEDC : Books Net Profit of USS 5.11 Million in Q1-2021

WOOD : Books Sales Order of IDR 2.6 Trillion Until May

Domestic & Global News
Indonesia's 1P Net Liability Declines
US Consumer Sentiment Rises
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JClI Index

June 25 6,022.39
Chg. +10.34pts (+0.17%)
Volume (bn shares) 187.15
Value (IDR tn) 10.25

Adv. 225 Dec. 266 Unc. 250 Untr. 93

Most Active Stocks (IDR bn)
by Value

Stocks Val. Stocks Val.
BRIS 629.8 BHIT 209.6
AGRO 534.2 ANTM 208.8
BBCA 4281  TLKM 190.0
BBRI 3033  FREN 184.9
ARTO 212.4 BMRI 181.4
Foreign Transaction (IDR bn)
Buy 2,183
Sell 2,138
Net Buy (Sell) 44
Top Buy NB Val. Top Sell NS Val.
FREN 62.7 BBCA 56.2
AGRO 452  BFIN 39.3
TLKM 387 ADRO 206
ITMG 27.1 HEAL 14.5
Asll 269 BMRI 11.4

Government Bond Yields & FX

Sectors

Last Chg. %
Energy 734.69 7.06 0.97%
Consumer Cyclicals 745.85 7.04 0.95%
Healthcare 1306.75 8.34 0.64%
Consumer Non-Cyclicals 696.51 3.68 0.53%
Basic Material 1189.91 3.14 0.26%
Finance 1326.90 1.93 0.15%
Industrial 971.60 -1.22 -0.12%
Property 786.28 -2.33 -0.29%
Infrastructure 918.95 -5.14 -0.56%
Technology 10793.34 -68.21 -0.63%
Transportation & Logistic 1003.87 -9.80 -0.97%
Indonesia Macroeconomic Data
Monthly Indicators Last Prev. Quarterly Indicators Last Prev.
BI 7 Day Rev Repo Rate  3.50%  3.50%  Real GDP -0.74%  -0.74%
FX Reserve (USD bn) 136.40  138.80 Current Acc (USD bn)  (1.00) (1.00)
Trd Balance (USD bn) 2.36 2.19 Govt. Spending Yoy 2.96% 2.96%
Exports Yoy 58.74%  51.94% FDI (USD bn) 4.92 4.92
Imports Yoy 68.68% 29.93%  Business Confidence  104.82 104.82
Inflation Yoy 1.68% 1.42% Cons. Confidence* 104.40 101.50

Last Chg.
Tenor: 10 year 6.54% -0.02%
USDIDR 14,425 -0.10%
KRWIDR 12.79 0.51%
Global Indices
Index Last Chg. %
Dow Jones 34,433.84  237.02  0.69%
S&P 500 4,280.70 14.21 0.33%
FTSE 100 7,136.07 26.10 0.37%
DAX 15,607.97  18.74 0.12%
Nikkei 29,066.18  190.95  0.66%
Hang Seng 29,288.22  405.76  1.40%
Shanghai 3,607.56 40.91 1.15%
KOSPI 3,302.84 16.74 0.51%
EIDO 20.63 (0.03) -0.15%
Commodities
Commodity Last Chg. %
Gold ($/troy oz.) 1,7814 6.3 0.35%
Crude Oil ($/bbl) 74.05  0.75 1.02%
Coal ($/ton) 119.70 190  1.61%
Nickel LME ($/MT) 18,523 116.0  0.63%
Tin LME ($/MT) 30,774 1400  0.46%
CPO (MYR/Ton) 3,520 99.0  2.89%
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ENRG : Allocates US$ 37.35 Million from Rights Issue MEDC : Books Net Profit of US$ 5.11 Million in Q1-
for Capex 2021

PT Energi Mega Persada Tbk (ENRG) allocated a portion of ~ PT Medco Energi Internasional Tbk (MEDC) posted a
the proceeds from the Limited Public Offering at US$ 37.35 revenue of USS$ 300.23 million, up 8.58% YoY. MEDC's
million for working capital for its subsidiaries. The revenue consisted of contract revenue with customers of
proceeds will be used for three purposes, particularly for USS 290.83 million. The increase in revenue resulted in
the operations of the Malacca oil block, the Bentu gas ~ MEDC recording a net profit of US$ 5.11 million compared
block, and the Buzi gas block for the 2021/2022 period.  to the first quarter of the previous year which recorded a
(Kontan) loss. (Kontan)

WOOD : Books Sales Order of IDR 2.6 Trillion Until May

PT Integra Indocabinet Thk (WOOD) posted sales orders of
IDR 2.6 trillion in the first five months of this year. In May,
WOOD managed to record an additional sales order of IDR
600 billion. High sales order in May 2021 was supported by
strong demand, both from the export market and the
domestic market. (Kontan)

Domestic & Global News

Indonesia's IIP Net Liability Declines

The International Investment Position (IIP) in the first quarter of 2021 recorded a declining net liabilities, compared to net
liabilities at the end of the fourth quarter of 2020. Indonesia's IIP in the first quarter of 2021 recorded a net liability of USD
268.6 billion or equivalent to 25.3% of Gross Domestic Product (GDP). This was down from the net liability position at the end
of the fourth quarter of 2020 which was at USD 281.0 billion or equivalent to 26.5% of GDP. The decrease in net liabilities was
due to a decline in the position of Foreign Financial Liabilities (FFL) which was accompanied by an increase in the position of
Foreign Financial Assets (FFS). (Kontan)

US Consumer Sentiment Rises

US consumer sentiment ticked up in June, driven by an improving economic outlook among affluent households, a survey
released on Friday showed. The University of Michigan’s Consumer Sentiment Index rose to a final reading of 85.5 from May’s
final level of 82.9, though it was below June’s preliminary reading of 86.4. That was below the median forecast of 86.5 among
economists polled by Reuters. All of the June gain was among households with incomes above USD 100,000, and mainly in the
way they judged future economic prospects. (Reuters)
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Upside 1Year Market Price/ . Dividend Sales EPS .
. : ) Price / on ] Adj.
Last Year Target Price® Rating Potential Change Cap EPS — Equity Yield TTM Growth Growth .
Price (%) (%) (IDRtn) (TTM) o (%) Yoy (%) Yoy (%)

Finance 2,676.0

BBCA 30,950 33,850 38,000 Buy 22.8 8.7 763.1 27.6x 4.3x 15.8 1.7 (4.6) 7.1 11
BERI 3,990 4,170 5,100 Buy 27.8 31.7 492.1 28.2x 2.6x% 9.4 2.5 (4.2) (15.9) 1.3
BEMNI 4,760 6,175 7,950 Buy 67.0 3.9 BB.8 62.7x 0.8x 1.3 0.9 (12.2) (44.4) 1.5
BMRI 5,900 6,325 7,900 Buy 33.9 18.0 275.3 18.2x 1.5x 8.5 3.7 0.8 (25.1) 1.3
Consumer Non-Cyclicals 1,055.4

GGRM 38,750 41,000 34,200 Underweight (11.7) (17.3) 74.6 10.7x 1.2x% 12.2 NfA 9.1 (28.6) 1.0
ICEP 8,025 9,575 12,150 Buy 51.4 (13.0) 593.6 14.2x 3.2x 4.1 2.7 10.2 30.8 0.7
INDF 6,050 6,830 8,000 Buy 32.2 (9.4) 53.1 8.2x 1.3x 16.1 4.6 6.7 31.5 0.8
MYOR 2,350 2,710 2,700 Overweight 14.9 4.0 52.5 26.9x 4.4x 17.4 1.3 36.4 (11.9) 0.8
HMSP 1,160 1,505 1,300 Overweight 12.1 (30.1) 134.9 17.3x 4.1x 21.8 6.3 (0.6) (24.1) 1.0
UNVR 5,000 7,330 7,600 Buy 52.0 (36.7) 150.8 27.2% 29.1x 101.6 3.7 (7.8) (8.2) 0.8
CPIN 6,100 6,525 6,675 Overweight 5.4 10.4 100.0 26.1x 4.3x 17.4 13 0.0 5.4 1.3
AALI 7,800 12,325 12,000 Buy 53.8 (7.4) 15.0 24.0x 0.8x 3.3 2.5 5.0 (56.2) 1.4
LSIP 980 1,375 1,380 Buy 40.8 18.8 6.7 9.6x 0.7x 7.8 1.5 (4.4) 175.7 1.5
Consumer Cyclicals 305.9

MAPI F00 730 975 Buy 39.3 {11.4) 11.6 N/A 2.1x (9.5) NfA (8.7) 309.4 1.2
ACES 1,335 1,715 1,900 Buy 42.3 (11.3) 229 33.0x 4.4x 14.9 24 (9.0) (28.1) 0.9
SCMA 1,710 2,290 2,050 Buy 19.9 46.8 25.3 19.9x 6.0x% 26.6 MNfA 7.6 239 1.2
Healthcare 228.4

KLBF 1,355 1,430 1,750 Buy 29.2 (6.2) 63.5 22.8x 3.5x 16.0 4.1 3.8 7.1 0.9
S1DO 730 805 930 Buy 27.4 20.7 21.9 22.4x 7.4x% 31.2 4.3 8.6 16.2 0.8
MIKA 2,750 2,730 3,250 Buy 18.2 25.0 39.2 41.0% 7.5% 19.8 1.3 37.6 57.1 0.3
Infrastructure 721.41

TLEM 3,250 3,269 4,400 Buy 35.4 4.6 322.0 15.5x 3.1x 20.6 6.4 0.7 11.5 11
ISAT 6,950 5,050 6,400 Underweight (7.8) 1848 37.8  618.7x 3.1x 0.5 N/A 12.6 N/A 1.4
JSMR 3,510 4,630 5,100 Buy 45.3 (20.2) 25.5 50.8x 1.3x% 2.7 0.4 (48.0) (77.3) 1.3
EXCL 2,730 2,730 3,150 Buy 15.4 (0.7) 29.3 N/A 1.5x (4.1) 1.2 (3.8) (78.9) 1.2
TOWR 1,230 960 1,520 Buy 23.6 224 62.7 19.8x 5.6x 30.8 2.3 7.5 60.0 0.9
TBIG 3,160 1,630 3,200 Hold 1.3 184.7 71.6 63.4x 7.4x% 15.2 1.0 12.7 11.1 0.8
WIKA 995 1,985 1,860 Buy 86.9 (19.1) 8.9 54.1x 0.6x 1.2 21 (6.5) (21.2) 1.8
PTPP 930 1,865 1,870 Buy 101.1 4.5 5.8 37.8x 0.5% 1.4 NfA (16.7) 50.0 1.8
Property & Real Estate 248.8

CTRA 895 985 1,320 Buy 47.5 421 16.6 12.0x 1.1x 9.2 0.9 22.6 30.0 1.4
BSDE 950 1,225 1,430 Buy 46.5 28.6 21.0 36.4x 0.7% 2.1 N/A 11.6 104.6 1.4
PWON 458 510 645 Buy 40.8 8.0 22.1 20.1x 1.5x 7.7 NfA (32.4) 253.2 15
Energy 346.7

PGAS 1,035 1,655 2,030 Buy 9.1 (8.8) 25.1 N/A 0.8x (10.3) N/A (16.1) 28.9 1.7
PTBA 2,030 2,810 3,280 Buy 6l.6 (1.5) 23.4 11.4x 1.3x 10.7 3.7 (22.0) (44.4) 1.1
ITMG 14,600 13,850 14,750 Hold 10 101.4 16.5 16.3x 1.2x 7.5 3.2 (22.3) 300.0 1.2
ADRO 1,285 1,430 1,580 Buy 23.0 26.6 41.1 23.6x 0.7x 3.2 8.6 (7.8) (27.0) 1.4
Industrial 508.7

UNTR 21,330 26,600 25,500 Buy 15.4 29.6 79.6 13.2x 1.2x 8.5 3.0 (2.3) 2.2 0.9
ASII 4,920 6,025 6,000 Buy 22.0 0.4 155.2 13.2x 1.2x 5.6 2.3 (4.3) (22.7) 1.2
Basic Ind. 768.4

SMGR 9,725 12,425 12,275 Buy 26.2 2.4 57.7 20.6x 1.7x% 8.4 1.9 (5.9) 1.3 1.3
INTP 10,875 14,475 15,600 Buy 43.4 (9.4) 40.0 22.8x 1.8x 7.6 6.7 2.2 (12.3) 1.2
INCO 4,540 5,100 5,000 Overweight 10.1 61.6 45.1 35.6x 1.5x% 4.4 1.0 18.3 17.2 1.6
ANTM 2,300 1,935 2,550 Overweight 10.9 280.2 55.3 26.8x 2.8x% 10.9 0.7 77.0 NfA 1.8

* Target Price

Source: Bloomberg, NHKSI Research
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Global & Domestic Economic Calendar N sKE%&ﬁDO

Date Country Hour Period Actual Consensus Previous
Jakarta
Tuesday UK 13:00 Nationwide House Px NSA YoY Jun - 10.90%
29 - June UK 15:30 Mortgage Approvals May - 86.9k
GE 19:00 CPIYoY Jun 2.30% 2.50%
Wednesday CH 08:00 Manufacturing PMI Jun 50.8 51
30- June UK 13:00 GDP YoY 1Q21 -6.10% -6.10%
GE 14:55 Unemployment Change (000's) Jun -15.0k -15.0k
us 18:00 MBA Mortgage Applications Jun - 2.10%
Thursday ID 07:30 Markit Indonesia PM| Mfg Jun - 55.3
01 - July CH 08:45 Caixin China PMI Mfg Jun 51.9 52
ID 15:00 CPIYoY Jun - 1.68%
EC 15:00 Markit Eurozone Manufacturing PMI Jun 63.1 63.1
UK 15:30 Markit UK PMI Manufacturing SA Jun - 64.2
us 19:30 Initial Jobless Claims Jun - 411k
us 20:45 Markit US Manufacturing PMI Jun - 62.6
Friday us 19:30 Unemployment Rate Jun 5.70% 5.80%
02 - July us 19:30 Trade Balance May -570.9b -568.9b

Source: Bloomberg

Corporate Calendar

Date Event Company
Monday RUPS MTWI; IMIJS; IMAS; IGAR; IFll; EDGE; CTTH; BRMS; BBSS; ASMI; AMAG
28 - June Cum Dividend TURI; SMSM; BBLD
IPO ARCI
Tuesday RUPS SMMA,; PORT; LPKR; IBST; HELI; BSIM; ATIC
29-June Cum Dividend JRPT
Right Issue SAME
Wednesday RUPS TRJA; SMDR; PSGO; PNLF; PNIN; JSPT; ITIC; DGIK; CTBN; BUMI; BSWD; BWST;
30-June APIC; ADMF
Cum Dividend SAPX
IPO IPAC
Right Issue ENRG
Thursday RUPS SOSS
01 - July Cum Dividend JTPE
Friday RUPS RMBA

02 - July
Source: NHKSI Research
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Daily Technical
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