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JCI Index 
June 24 6,012.05 

Chg. -22.48pts (-0.37%) 

Volume (bn shares) 178.34 

Value (IDR tn) 9.30 

Adv. 199 Dec. 295 Unc. 247 Untr. 102 

Foreign Transaction                 (IDR bn) 
Buy 2,409 

Sell 2,323 

Net Buy (Sell) 85 

Top Buy NB Val. Top Sell NS Val. 

BBRI 67.2 TLKM 57.2 

BBNI 57.3 BFIN 41.6 

BBCA 41.0 PGAS 30.6 

AGRO 28.4 HEAL 22.9 

ASII 23.6 SRTG 22.8 

Most Active Stocks                   (IDR bn)          
by Value 

Stocks Val. Stocks Val. 

BBCA 348.6 BRMS 217.6 

TLKM 331.6 BBRI 200.7 

EMTK 261.5 FREN 177.2 

ARTO 261.4 AGRO 164.8 

PNBS 256.4 BMRI 156.9 

Government Bond Yields & FX 

 Last Chg. 

Tenor: 10 year 6.56%  -0.03% 

USDIDR 14,440 0.05% 

KRWIDR 12.73 0.30% 

   Global Indices 

Index Last Chg. % 

Dow Jones 34,196.82 322.58  0.95% 

S&P 500 4,266.49 24.65  0.58% 

FTSE 100 7,109.97 35.91  0.51% 

DAX 15,589.23 132.84  0.86% 

Nikkei 28,875.23 0.34  0.00% 

Hang Seng 28,882.46 65.39  0.23% 

Shanghai 3,566.65 0.43  0.01% 

KOSPI 3,286.10 9.91  0.30% 

EIDO 20.66 (0.10)  -0.48% 

    

Today’s Outlook:  
  
Ketiga indeks utama AS serempak ditutup menguat pada perdagangan (24/06); 
dengan S&P 500 dan Nasdaq kembali mencetak rekor baru. Presiden Joe Biden 
mengumumkan kesepakatan infrastruktur senilai hampir USD 1 triliun. Di sisi 
lain, investor juga akan mencermati rilis dari salah satu data inflasi, kunci pada 
Jumat ini.  

Berlawanan dengan mayoritas bursa global, IHSG kembali melanjutkan koreksi 
selama 2 hari berturut-turut. Melonjaknya kasus harian baru Covid-19 di 
Indonesia yang menembus angka 20 ribu akan menjadi fokus utama pelaku 
pasar. Menjelang akhir pekan, IHSG diperkirakan masih akan bergerak pada 
rentang 6.000 - 6.130.  

Company News 

HEAL : Laba Bersih Melesat 295% di Kuartal I-2021 

INDY : Realisasikan Produksi Batubara Tumbuh 8,9% 

PURI : Laba Melesat 27,85% pada Kuartal I-2021 
 

Domestic & Global News 
World Bank Sarankan Tarif Cukai Hasil Tembakau Naik 

Outlook Fed Mixed, Emas Turun 

JCI Movement 

Indonesia Macroeconomic Data 

Monthly Indicators Last Prev. 

BI 7 Day Rev Repo Rate 3.50% 3.50% 

FX Reserve (USD bn) 136.40  138.80  

Trd Balance (USD bn) 2.36  2.19  

Exports Yoy 58.74% 51.94% 

Imports Yoy  68.68% 29.93% 

Inflation Yoy 1.68% 1.42% 

 
Quarterly Indicators Last Prev. 

Real GDP  -0.74%  -0.74% 

Current Acc (USD bn) (1.00)  (1.00)  

Govt. Spending Yoy 2.96% 2.96% 

FDI (USD bn) 4.92  4.92  

Business Confidence  104.82  104.82  

Cons. Confidence* 104.40  101.50  

   

Commodities 
Commodity Last Chg. % 

Gold ($/troy oz.) 1,775.2 (3.5)  -0.20% 

Crude Oil ($/bbl) 73.30 0.22  0.30% 

Coal ($/ton) 124.90 2.65  2.17% 

Nickel LME ($/MT) 18,064 320.0  1.80% 

Tin LME ($/MT) 30,400 1.0  0.00% 

CPO (MYR/Ton) 3,421 (24.0)  -0.70% 

    

Sectors 

 Last Chg. % 

Infrastructure 924.09 -21.57 -2.28% 

Transportation & Logistic 1013.66 14.80 -1.44% 

Energy 727.63 -5.83 -0.79% 

Consumer Non-Cyclicals 692.83 -4.74 -0.68% 

Basic Material 1186.77 -4.28 -0.36% 

Healthcare 1298.41 -4.62 -0.35% 

Finance 1324.97 -0.92 -0.07% 

Technology 10861.55 22.02 0.20% 

Property 788.60 3.47 0.44% 

Consumer Cyclicals 738.81 3.49 0.47% 

Industrial 972.82 6.38 0.66% 
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Company News 

Domestic & Global News 

HEAL : Laba Bersih Melesat 295% di Kuartal I-2021 

PT Medikaloka Hermina Tbk (HEAL) mencatatkan 
pertumbuhan laba bersih sebesar 294,27% yoy menjadi Rp 
283,25 miliar di 1Q21. Kenaikan dari sisi bottom line itu 
didorong oleh pendapatan bersih perusahaan yang juga 
meningkat tajam 61,08% yoy menjadi Rp 1,58 triliun. 
Kontribusi terbesar dari pendapatan bersih HEAL datang 
dari pendapatan rawat inap yang mencapai 72,78% atau 
setara Rp 1,15 triliun. (Kontan)  

INDY : Realisasikan Produksi Batubara Tumbuh 8,9% 

PT Indika Energy Tbk (INDY) merealisasikan produksi 
batubara yang tumbuh 8,90% yoy hingga Mei 2021. 
Hingga akhir Mei 2021 INDY memproduksi 15,1 juta ton 
batubara dibandingkan Mei 2020 sebesar 14,0 juta ton. 
Disamping itu, Realisasi produksi dan penjualan batubara 
untuk pasar domestik, sebesar 5,4 juta ton. Sementara 
untuk pasar ekspor sebanyak 9,8 juta ton hingga Mei 
2021. (Kontan)  

PURI : Laba Melesat 27,85% pada Kuartal I-2021 

PT Puri Global Sukses Tbk (PURI) membukukan laba bersih 
Rp 5,52 miliar, meningkat 27,85% yoy. PURI juga 
memperoleh pendapatan sebesar Rp 26,73 miliar atau 
meningkat 15,5% yoy. Pendapatan didorong oleh faktor 
penyelesaian proyek Ruko De Monde Junction. Adapun, 
per akhir tahun 2020 tercatat sejumlah proyek garapan 
PURI telah tuntas dan sebagian sudah mendekati tahap 
akhir penyelesaian. (Kontan)  

 

World Bank Sarankan Tarif Cukai Hasil Tembakau Naik 

World Bank dalam laporannya yang berjudul Indonesia Economic Prospects menyarankan agar pemerintah Indonesia 
meningkatkan tarif cukai hasil tembakau (CHT) atau rokok pada 2022. Cara itu diyakini bisa meningkatkan penerimaan negara 
di tahun depan. World Bank juga menilai pemerintah Indonesia dapat melakukan penyederhanaan struktur CHT saat ini yang 
terdapat sepuluh layer. Dengan demikian, semakin banyak industri rokok yang menyetor cukai dengan tarif lebih tinggi dari 
saat ini. Maklum, realisasi defisit Anggaran Pendapatan dan Belanja Negara (APBN) 2020 sebesar 6,09% terhadap produk 
domestik bruto (PDB). Sementara tahun ini, dipatok sebesar 5,7% dari PDB. (Kontan) 

 

Outlook Fed Mixed, Emas Turun 

Harga emas turun pada perdagangan yang kurang stabil hari Kamis, karena pendekatan penarikan stimulus oleh Federal 
Reserves AS masih belum jelas, membuat investor waspada. Spot emas turun 0,1% ke USD 1.776,65 per ons jam 2:15 p.m. EDT 
(1815 GMT), membalikkan kenaikan yang sebelumnya sudah diraih seiring dolar mulai menguat. Emas berjangka AS turun 0,4% 
ke USD 1.776,70. Sehari setelah Ketua Fed Jerome Powell mengatakan suku bunga tidak akan dinaikkan terlalu cepat, dan 
inflasi bukan satu-satunya faktor penentu kebijakan. Dua pejabat Fed pada Rabu menyampaikan bahwa inflasi mungkin akan 
lebih lama dari perkiraan, dengan salah satunya memperkirakan kenaikan suku bunga di akhir 2022. (CNBC)  
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NHKSI Stock Coverage 

Source: Bloomberg, NHKSI Research * Target Price  
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Finance #N/A N/A 2,672.1    

BBCA 31,050   33,850                        38,000  Buy            22.4           8.5 765.5        27.7x 4.3x 15.8 1.7 (4.6) 7.1 1.1 

BBRI 3,990      4,170                            5,100  Buy            27.8         30.4 492.1        28.2x 2.6x 9.4 2.5 (4.2) (15.9) 1.3 

BBNI 4,820      6,175                            7,950  Buy            64.9           5.9 89.9          63.5x 0.8x 1.3 0.9 (12.2) (44.4) 1.5 

BMRI 5,975      6,325                            7,900  Buy            32.2         18.9 278.8        18.4x 1.5x 8.5 3.7 0.8 (25.1) 1.3 

Consumer Non-Cyclicals #N/A N/A 1,049.9    

GGRM 38,275   41,000                        34,200  Underweight          (10.6)       (18.4) 73.6          10.6x 1.2x 12.2 N/A 9.1 (28.6) 1.0 

ICBP 8,025      9,575                          12,150  Buy            51.4       (10.6) 93.6          14.2x 3.2x 24.1 2.7 10.3 30.8 0.7 

INDF 5,975      6,850                            8,000  Buy            33.9         (6.3) 52.5          8.1x 1.2x 16.1 4.7 6.7 31.5 0.8 

MYOR 2,340      2,710                            2,700  Buy            15.4           3.5 52.3          26.7x 4.4x 17.4 1.3 36.4 (11.9) 0.8 

HMSP 1,125      1,505                            1,300  Buy            15.6       (32.6) 130.9        16.7x 4.0x 21.8 6.5 (0.6) (24.1) 1.0 

UNVR 4,960      7,350                            7,600  Buy            53.2       (37.2) 189.2        27.0x 28.8x 101.6 3.8 (7.8) (8.2) 0.8 

CPIN 6,150      6,525                            6,675  Overweight               8.5         10.8 100.8        26.3x 4.3x 17.4 1.3 0.0 5.4 1.3 

AALI 7,650      12,325                        12,000  Buy            56.9         (9.5) 14.7          23.6x 0.8x 3.3 2.5 5.0 (56.2) 1.4 

LSIP 1,000      1,375                            1,380  Buy            38.0         21.2 6.8             9.8x 0.7x 7.8 1.5 (4.4) 175.7 1.5 

Consumer Cyclicals #N/A N/A 303.0        

MAPI 710         790                                    975  Buy            37.3         (7.2) 11.8          N/A 2.2x (9.5) N/A (8.7) 309.4 1.2 

ACES 1,330      1,715                            1,900  Buy            42.9       (11.9) 22.8          32.9x 4.4x 14.9 2.4 (9.0) (28.1) 0.9 

SCMA 1,620      2,290                            2,050  Buy            26.5         48.6 23.9          18.9x 5.7x 26.6 N/A 7.6 23.9 1.2 

Healthcare #N/A N/A 226.9        

KLBF 1,370      1,480                            1,750  Buy            27.7         (5.8) 64.2          23.1x 3.5x 16.0 4.1 3.8 7.1 0.9 

SIDO 740         805                                    930  Buy            25.7         22.8 22.2          22.7x 7.5x 31.2 4.2 8.6 16.2 0.8 

MIKA 2,750      2,730                            3,250  Buy            18.2         23.9 39.2          41.0x 7.5x 19.8 1.3 37.6 57.1 0.3 

Infrastructure #N/A N/A 725.44      

TLKM 3,250      3,269                            4,400  Buy            35.4           5.6 322.0        15.5x 3.1x 20.6 6.4 0.7 11.5 1.1 

ISAT 6,875      5,050                            6,400  Underweight            (6.9)       196.3 37.4          612.0x 3.1x 0.5 N/A 12.6 N/A 1.4 

JSMR 3,620      4,630                            5,100  Buy            40.9       (17.9) 26.3          52.4x 1.4x 2.7 0.4 (48.0) (77.3) 1.3 

EXCL 2,730      2,730                            3,150  Buy            15.4           3.4 29.3          N/A 1.5x (4.1) 1.2 (3.8) (78.9) 1.2 

TOWR 1,245      960                                1,520  Buy            22.1         27.7 63.5          20.0x 5.7x 30.8 2.3 7.5 60.0 0.9 

TBIG 3,180      1,630                            3,200  Hold               0.6       178.9 72.0          63.8x 7.4x 15.2 1.0 12.7 11.1 0.8 

WIKA 1,015      1,985                            1,860  Buy            83.3       (16.5) 9.1             55.2x 0.7x 1.2 5.0 (6.5) (21.2) 1.8 

PTPP 935         1,865                            1,870  Buy          100.0         10.7 5.8             38.0x 0.5x 1.4 N/A (16.7) 50.0 1.8 

Property & Real Estate #N/A N/A 249.5        

CTRA 920         985                                1,320  Buy            43.5         48.4 17.1          12.3x 1.1x 9.2 0.9 22.6 30.0 1.4 

BSDE 995         1,225                            1,450  Buy            45.7         30.1 21.1          36.6x 0.7x 2.1 N/A 11.6 104.6 1.4 

PWON 452         510                                    645  Buy            42.7           6.6 21.8          19.8x 1.5x 7.7 N/A (32.4) 253.2 1.5 

Energy #N/A N/A 343.3        

PGAS 1,020      1,655                            2,030  Buy            99.0         (6.4) 24.7          N/A 0.7x (10.3) N/A (16.1) 28.9 1.7 

PTBA 2,030      2,810                            3,280  Buy            61.6         (1.5) 23.4          11.4x 1.3x 10.7 3.7 (22.0) (44.4) 1.1 

ITMG 14,350   13,850                        14,750  Hold               2.8         97.3 16.2          16.0x 1.2x 7.5 3.3 (22.3) 300.0 1.2 

ADRO 1,245      1,430                            1,580  Buy            26.9         23.9 39.8          22.9x 0.7x 3.2 8.9 (7.8) (27.0) 1.4 

Industrial #N/A N/A 509.4        

UNTR 21,300   26,600                        25,500  Buy            19.7         29.3 79.5          13.1x 1.2x 9.5 3.0 (2.3) 2.2 0.9 

ASII 4,940      6,025                            6,000  Buy            21.5           0.8 200.0        13.3x 1.2x 9.6 2.3 (4.3) (22.7) 1.2 

Basic Ind. #N/A N/A 766.4        

SMGR 9,725      12,425                        12,275  Buy            26.2           2.9 57.7          20.6x 1.7x 8.4 1.9 (5.9) 1.3 1.3 

INTP 11,000   14,475                        15,600  Buy            41.8         (9.1) 40.5          23.0x 1.8x 7.6 6.6 2.2 (12.3) 1.2 

INCO 4,350      5,100                            5,000  Overweight            14.9         55.4 43.2          34.1x 1.5x 4.4 1.1 18.3 17.2 1.6 

ANTM 2,250      1,935                            2,550  Overweight            13.3       275.0 54.1          26.2x 2.7x 10.9 0.7 77.0 N/A 1.8 
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Global Economic Calendar Global & Domestic Economic Calendar 

Corporate Calendar 

Source: Bloomberg 

Date Country 
Hour  

Jakarta 
Event Period Actual Consensus Previous 

Tuesday US 21:00 Existing Home Sales May 5.80m 5.72m 5.85m 

22 - June        

        

Wednesday GE 14:30 Markit Germany Manufacturing PMI Jun 64.9 64.4 64.4 

23 - June EC 15:00 Markit Eurozone Manufacturing PMI Jun 63.1 62.6 63.1 

 UK 15:30 Markit UK PMI Manufacturing SA Jun 64.2 64.0 65.6 

 US 18:00 MBA Mortgage Applications Jun 2.1% -- 4.20% 

 US 20:45 Markit US Manufacturing PMI Jun 62.6 61.8 62.1 

        

Thursday GE 15:00 IFO Business Climate Jun 101.8 100.4 99.2 

24 - June UK 18:00 Bank of England Bank Rate Jun 0.100% 0.100% 0.100% 

 US 19:30 Wholesale Inventories MoM May 1.1% 0.8% 0.80% 

 US 19:30 Durable Goods Orders May 2.3% 2.8% -1.30% 

 US 19:30 GDP Annualized QoQ 1Q21 6.4% 6.4% 6.4% 

 US 19:30 Initial Jobless Claims Jun 411k 380k 412k 

        

Friday US 19:30 Personal Income May  -2.70% -13.10% 

25 - June US 19:30 Personal Spending May  0.30% 0.50% 

        

Date Event Company 

Monday RUPS SQBB;; JRPT; JAYA 

21 - June Cum Dividend VINS; TMAS 

   

Tuesday RUPS ZYRX; SWAT; SAPX; PTPW; JKON; DILD 

22- June Cum Dividend XSPI; TPIA; MTLA 

 Right Issue ZBRA 

   

Wednesday RUPS SATU; PURA; LPGI; KMTR; KDSI; JTPE; HITS; DUTI; CPRO;  

23– June  BSDE; BISI; APLN  

   

Thursday RUPS UNIC; TRUS; PURI; MPPA; MAIN; HDFA; BPTR 

24 - June Cum Dividend XAFA; MERK 

   

Friday RUPS TSPC; TAPG; PURE; MINA; MGNA; LMPI; KPIG; KBLV; IDPR;  

25 - June  FREN; ESSA; DGIK; CASS; BVIC; BNBR; BLUE; BAYU; ALKA 

Source: NHKSI Research 
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Global Economic Calendar Daily Technical  

PREVIOUS 24 JUNI 2021 

INDEX  6012.05 (-0.37%) 

TRANSACTIONS 9.3 TRILLION 

NETT FOREIGN  85 BILLION (BUY) 

 

PREDICTION 25 JUNI 2021 

UPWARD 

6000-6130 

 

BOTTOM FISHING AREA 

MACD  NEGATIF 

STOCHASTIC NETRAL 

JAKARTA COMPOSITE INDEX 

PREVIOUS 24 JUNI 2021 

CLOSING 1620 (+6.92%) 

 

PREDICTIONS 24 JUNI 2021 

BUY 

TARGET PRICE   1770 

STOPLOSS     1600 

 

BREAK OUT TRIANGLE 

MACD POSITIF 

STOCHASTIC UPTREND 

SCMA—PT SURYA CITRA MEDIA TBK 

PREVIOUS 24 JUNI 2021 

CLOSING 2540 (+1.6%) 

 

PREDICTIONS 25 JUNI 2021 

BUY 

TARGET PRICE 2810 

STOPLOSS  2500 

 

DOJI 

MACD POSITIF 

STOCHASTIC UPTREND 

EMTK—PT ELANG MAHKOTA TEKNOLOGI TBK 
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Global Economic Calendar Daily Technical  

EKAD—PT EKADHARMA INTERNATIONAL TBK 

PREVIOUS 24 JUNI 2021 

CLOSING 1490 (+6.06) 

 

PREDICTIONS 25 JUNI 2021 

BUY 

TARGET PRICE  1795 

STOPLOSS  1450 

 

MORNING STAR 

MACD POSITIF 

STOCHASTIC GOLDEN CROSS 

PWON—PT PAKUWON JATI TBK 

PREVIOUS 24 JUNI 2021 

CLOSING 452 (+4.63%) 

 

PREDICTIONS 25 JUNI 2021 

BUY 

TARGET PRICE  482 

STOPLOSS  444 

 

WHITE CROSSING 

MACD NEGATIF MENGECIL 

STOCHASTIC GOLDEN CROSS 

PREVIOUS 24 JUNI 2021 

CLOSING 1475 (+4.24%) 

 

PREDICTIONS 25 JUNI 2021 

BUY 

TARGET PRICE  1680 

STOPLOSS  1450 

 

HAMMER 

MACD POSITIF 

STOCHASTIC GOLDEN CROSS 

AGRO—PT BRI AGRONIAGA TBK 
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This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH 

Korindo Sekuritas Indonesia. This report is only for information and recipient use. It is not reproduced, copied, or made 

available for others. Under no circumstances is it considered as a selling offer or solicitation of securities buying. Any 

recommendation contained herein may not suitable for all investors. Although the information hereof is obtained from reliable 

sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies, 

employees, and agents are held harmless form any responsibility and liability for claims, proceedings, action,  losses, expenses, 

damages, or costs filed against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH 

Korindo Sekuritas Indonesia, its affiliated companies, employees, nor agents are liable for errors, omissions, misstatements, 

negligence, inaccuracy contained herein. 
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