
Morning Brief 

 NH Korindo Sekuritas Indonesia 

               Daily | June 4, 2021 

PRICE OF BENCHMARK SERIES  

FR0086 (5yr): -1.4 Bps to 100.25 (5.43%)    

FR0087 (10yr): -0.4 Bps to 100.72 (6.39%)   

FR0088 (15yr): -0.4 Bps to 99.31 (6.32%)   

FR0083 (20yr): -4.0 Bps to 104.75 (7.03%)    

 

FR0081 (4yr): -3.5 Bps to 104.37 (5.27%)   

FR0082 (9yr): -4.6 Bps to 104.58 (6.33%)    

FR0080 (14yr): -4.1 Bps to 104.69 (6.97%) 

CDS of Indonesia Bonds          
CDS 2yr: +0.74% to 28.45   

CDS 5yr: +0.04% to 75.45   

CDS 10yr: +0.56% to 139.00    

Government Bond Yields & FX 

 Last Chg. 

Tenor: 10 year 6.41%  -0.01% 

USDIDR 14,285 0.04% 

KRWIDR 12.83 0.01% 

   

Global Indices 

Index Last Chg. % 

Dow Jones 34,577.04 (23.34)  -0.07% 

S&P 500 4,192.85 (15.27)  -0.36% 

FTSE 100 7,064.35 (43.65)  -0.61% 

DAX 15,632.67 29.96  0.19% 

Nikkei 29,058.11 111.97  0.39% 

Hang Seng 28,966.03 (331.59)  -1.13% 

Shanghai 3,584.21 (12.93)  -0.36% 

KOSPI 3,247.43 23.20  0.72% 

EIDO 22.56 0.24  1.08% 

    

Today’s Outlook:  
Government Bonds 

Isu Tapering Tekan Rupiah. Nilai tukar rupiah di tutup di level IDR 14.280/USD atau 
melemah tipis 0,04%. Tekanan ini dipengaruhi oleh isu tapering, kebijakan mengurangi 
nilai program quantitative easing the Fed. Taper tantrum ini berpotensi membuat capital 
outflow dari emerging market, kembali ke AS. Wacana tapering AS ini, juga didukung oleh 
pemulihan ekonomi AS, dan pasar tenaga kerja yang terus menunjukkan penguatan. 
Pasar SUN ditutup mixed kemarin, dengan yield FR0087 flat di level 6,39%, berdasarkan 
data Bloomberg. 

Corporate Bonds 

Global Bond ICBP Untuk Bayar Utang. Indofood CBP Sukses Makmur Tbk akan 
menerbitkan obligasi alias surat utang global berdenominasi dolar Amerika Serikat dalam 
waktu dekat. Rencananya hasil penerbitan utang akan digunakan untuk membiayai 
pembayaran kembali sebagian pinjaman bank sehubungan dengan akuisisi Pinehill 
Company Limited. ICBP mengklaim rencana penerbitan utang ini telah mendapat 
peringkat kredit Baa3 dari Moody's Investors Service dan BBB- dari Fitch Ratings. 
Berdasarkan kabar beredar, penerbitan obligasi itu mencapai USD 1,5 miliar atau setara 
IDR 21,45 triliun (kurs Rp14.300 per dolar AS). (CNN Indonesia) 

Domestic Issue 

BKPM Selesaikan Investasi Mangkrak IDR 2.964,9 Triliun. Kementerian Investasi/ Badan 
Koordinasi Penanaman Modal (BKPM) mencatat hingga akhir Mei 2020 terhadap IDR 
2.964,9 triliun komitmen investasi yang belum direalisasikan oleh investor. Nilai investasi 
itulah yang akan dikejar oleh pemerintah agar segera mengalir ke perekonomian dalam 
negeri. Puluhan investor tersebut sudah mendapatkan perizinan usaha, bahkan sudah 
disetujui memanfaatkan insentif fiskal yakni tax allowance dan tax holiday. Namun, 
terdapat sejumlah masalah yang dialami para investor tersebut, seperti: keuangan, 
internal perusahaan, persyaratan perizinan khususnya di tingkat daerah hingga 
Kementerian/Lembaga (K/L). (Kontan)  
 

Recommendation 

Depresiasi Rupiah Warnai Perdagangan Akhir Pekan. Nilai tukar rupiah yang ditutup 
melemah 0,15% berdasarkan acuan JISDOR, menjadi sentimen negatif perdagangan SUN 
hari ini. Tekanan rupiah juga terjadi di pasar spot, melemah sebesar 0,04% ke level IDR 
14.280/USD. Penguatan dolar AS, seiring wacana the Fed mengurangi nilai program 
quantitative easing. The Fed berpotensi mengurangi pembelian surat berharga yang 
sekarang bernilai USD 120 miliar per bulan. Dalam jangka pendek, pelaku pasar dapat 
mencermati FR0086, FR0087, PBS017, dan PBS029. 

 

 

      

  

  

  

  

  

  

  

 
  

Indonesia Macroeconomic Data 

Monthly Indicators Last Prev. 

BI 7 Day Rev Repo Rate 3.50% 3.50% 

FX Reserve (USD bn) 138.80  137.10  

Trd Balance (USD bn) 2.19  1.56  

Exports Yoy 51.94% 30.47% 

Imports Yoy  29.93% 25.73% 

Inflation Yoy 1.68% 1.42% 

 
Quarterly Indicators Last Prev. 

Real GDP  -0.74%  -0.74% 

Current Acc (USD bn) (1.00)  (1.00)  

Govt. Spending Yoy 2.96% 2.96% 

FDI (USD bn) 4.92  4.92  

Business Confidence  104.82  104.82  

Cons. Confidence* 101.50  101.50  

Commodities 
Commodity Last Chg. % 

Gold ($/troy oz.) 1,870.8 (37.6)  -1.97% 

Crude Oil ($/bbl) 68.81 (0.02)  -0.03% 

Coal ($/ton) 102.70 (1.10)  -1.06% 

Nickel LME ($/MT) 18,236 106.0  0.58% 

Tin LME ($/MT) 30,845 122.0  0.40% 

CPO (MYR/Ton) 4,158 66.0  1.61% 
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Global & Domestic Economic Calendar 

Date Country 
Hour  

Jakarta 
Event Period Actual Consensus Previous 

Monday CH 08:00 Manufacturing PMI May 51.0 51.2 51.1 

31 - May GE 19:00 CPI MoM May 0.5% 0.3% 0.7% 

 GE 19:00 CPI YoY May 2.5% 2.3% 2.0% 

        

Wednesday ID 07:30 Markit Indonesia PMI Mfg May 55.3 -- 54.6 

02 - June ID 11:00 CPI YoY May 1.68% 1.63% 1.42% 

 US 18:00 MBA Mortgage Applications May -4.0% -- -4.2% 

        

Thursday US 19:30 Initial Jobless Claims May 385k 387k 406k 

03 - June        

        

Friday US 19:30 Unemployment Rate May  5.9% 6.1% 

04 - June US 21:00 Durable Goods Orders Apr  -- -1.3% 

 US 21:00 Factory Orders Apr  0.5% 1.1% 
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DISCLAIMER 

This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH 

Korindo Sekuritas Indonesia. This report is only for information and recipient use. It is not reproduced, copied, or made 

available for others. Under no circumstances is it considered as a selling offer or solicitation of securities buying. Any 

recommendation contained herein may not suitable for all investors. Although the information hereof is obtained from reliable 

sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies, 

employees, and agents are held harmless form any responsibility and liability for claims, proceedings, action,  losses, expenses, 

damages, or costs filed against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH 

Korindo Sekuritas Indonesia, its affiliated companies, employees, nor agents are liable for errors, omissions, misstatements, 

negligence, inaccuracy contained herein. 
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