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Laporan Mingguan (Mei 17 - 21)

Ringkasan:

Ulasan Pekan Lalu: Menjelang hari raya libur lebaran dengan hanya 2 hari bursa, selama sepekan lalu
pergerakan IHSG ditutup di zona hijau. Sementara itu, Bank Indonesia (BI) kembali merilis Indeks Keyakinan
Konsumen April 2021 tercatat meningkat ke level 101,5 dari bulan sebelumnya yang sebesar 93,4. Dari sisi
global, pelaku pasar masih mengkhawatirkan inflasi AS dan imbal hasil obligasi AS yang kembali meningkat.

Prakiraan Pekan Ini: Mengawali perdagangan pasca lebaran, investor akan mencermati sentimen dan
pergerakan indeks global selama periode libur bursa. Beberapa data ekonomi penting yang akan dilaporkan
antara lain: tingkat inflasi di China dan AS; serta data penjualan ritel AS. Dari domestik, pelaku pasar juga
akan menunggu rilis data Neraca Perdagangan periode April serta perkembangan aktivitas ekspor impor.
Sepanjang kuartal 1/2021, Indonesia mengalami surplus Neraca Perdagangan sebesar USD 5,52 Miliar,
dengan pertumbuhan ekspor dan impor masing-masing 17,11% dan 10,76% secara yoy.

JCI Index : 5,938.35 (+0.2%)
Foreign Flow : Net buy of IDR223 billion (vs. last week’s buy of IDR1.7 trillion)
USD/IDR : 14,198 (-0.61%)
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Last Week’s JCI Movement

Global Market Movement Foreign Net Flow — Last 10 Days

= May 03 - May 07 = May 10 - May 11 | - 6,350
2,200 -
[%]
Dow .Jones S
FTSE 100 81200 - .
Nikkei E
Hangsen - I
g 9 % 200 . N ey |
Shanghai = : T —
Kospi Eﬂ H
Thailand SET g (800) -
Vietnam VN = |
Singapore STI (1,800) - i - 6,300
. -1.1% N S W W NIO «H N 0=
Indonesia JCI 0.2% XL 2 XIYT g9 F 5 <
= > > > > > > > > > >
6.0% -3.0% 0.0% 3.0% 6.0% s S £ = sis £ = 2 =

Source: Bloomberg, NHKSI Research Source: Bloomberg, NHKS| Research

JCI Sector Movement

JCI's Top Foreign Transaction

Transportation & Logistic Top Buy (RG) NB Val. Top Sell (RG)
Technology -0,84%
Basic Industry
Industrial 201% BBCA 218,914 BBRI -356,171
Energy
Property 0.25% ANTM 155,330 TLKM -62,699
Infrastructure
Healthcare 0.15% ARTO 136,672 MEDC -46,731
Consumer Cyclicals
Finance
5.0% 220% 1.0% 40% INCO 81,515 TOWR -21,220

Source: Bloomberg, NHKSI Research Source: Bloomberg, NHKSI Research



Stocks Recommendation

1. Sector : Basic Material
Top Pick(s) : TINS (TP: 1910 ; SL: 1770)
MDKA (TP: 2800 ; SL: 2600)

Source: Bloomberg, NHKSI Research



JCI Index
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Economic Calendar

Date Country Hour JKT Event Period Consensus Previous
Monday, 17-May CH 09:00 Retail Sales YoY Apr 25.00% 34.20%
CH 09:00 Industrial Production YoY Apr 9.90% 14.10%
Tuesday, 18-May UK 13:00 Claimant Count Rate Apr . 7.30%
UK 13:00 Jobless Claims Change Apr -- 10.1k
EC 16:00 GDP SA YoY 1Q21 -- -1.80%
Wednesday, 19-May UK 13:00 CPI MoM Apr . 0.30%
UK 13:00 CPI YoY Apr -- 0.70%
EC 16:00 CPI YoY Apr -- 1.30%
us 18:00 MBA Mortgage Applications May -- --
Thursday, 20-May ID 11:00 Trade Balance Apr - $1560m
us 19:30 Initial Jobless Claims May -- --
Friday, 21-May EC 15:00 Markit Eurozone Manufacturing PMI May - 62.9
UK 15:30 Markit UK PMI Manufacturing SA May -- 60.9
usS 20:45 Markit US Manufacturing PMI May -- 60.5

Source: Bloomberg, NHKSI Research



Corporate Action Calendar

Date Event Company
Monday, 17-May Cum Dividend TOTL
Stock Split SRTG
Tuesday, 18-May RUPS GHON
Wednesday, 19-May RUPS VICI; NELY; BYAN; BGTG
Thursday, 20-May RUPS PZZA; KMDS; INAF; EPMT; BEKS
Friday, 21-May RUPS WMUU; SCPI; RIGS; PTDU; MFIN; DAYA

Source: NHKSI Research



NHKSI Stocks Coverage
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i End of Upside 1Year Market n Dividend Sales EPS Adi.
Price Last Year Target Price* Rating Potential Change Cap Equity Yield TTM Growth Growth Beta
Price (%) (%) (IDR tn) o (%) Yoy (%) Yoy (%)

Finance 2,673.2

BBCA 32,400 33,850 38,000 Buy 17.3 22.4 798.8 28.9x 4.5x 15.8 1.6 (4.6) 7.1 1.1
BBRI 3,990 4,170 5,100 Buy 27.8 52.3 492.1 26.2x 2.5x 9.2 2.5 (3.7) (46.0) 1.3
BBNI 5,525 6,175 7,950 Buy 43.9 45.4 103.0 72.7x 0.9x 1.3 0.8 (12.2) (44.4) 1.5
BMRI 5,900 6,325 7,900 Buy 33.9 39.5 275.3 18.2x 1.5x 8.5 3.7 0.8 (25.1) 1.3
Consumer Non-Cyclicals 1,121.7

GGRM 35,050 41,000 34,200 Hold (2.4) (21.9) 67.4 9.7x 1.1x 12.2 N/A 9.1 (28.6) 0.9
ICBP 8,525 9,575 12,150 Buy 42.5 (12.6) 99.4 15.1x 3.4x 24.1 2.5 10.3 30.8 0.7
INDF 6,575 6,850 8,000 Buy 21.7 0.8 57.7 8.9x 1.4x 16.1 4.2 6.7 31.5 0.9
MYOR 2,540 2,710 2,700 Overweight 6.3 19.2 56.8 29.0x 4.8x 17.4 1.2 36.4 (11.9) 0.8
HMSP 1,300 1,505 1,300 Hold - (21.7) 151.2 19.3x 4.6x 21.8 9.2 (0.6) (24.1) 1.0
UNVR 5,625 7,350 7,600 Buy 35.1 (30.3) 214.6 30.6x 32.7x 101.6 3.4 (7.8) (8.2) 0.8
CPIN 6,675 6,525 6,675 Hold - 48.3 109.5 32.7x 5.0x 15.9 1.2 (1.4) (10.9) 1.3
AALI 10,150 12,325 13,175 Buy 29.8 50.9 19.5 31.3x 1.0x 3.3 1.9 5.0 (56.2) 1.4
LSIP 1,385 1,375 1,200 Underweight (13.4) 78.7 9.4 13.6x 1.0x 7.8 1.1 (4.4) 175.7 1.5
Consumer Cyclicals 302.0

MAPI 770 790 975 Buy 26.6 4.1 12.8 N/A 2.4x (9.5) N/A (8.7) 309.4 1.1
ACES 1,480 1,715 1,900 Buy 28.4 6.9 25.4 36.6x 4.9x 14.9 1.2 (9.0) (28.1) 0.9
SCMA 1,440 2,290 2,050 Buy 42.4 80.0 21.3 16.8x 5.1x 26.6 N/A 7.6 23.9 1.2
Healthcare 226.7

KLBF 1,445 1,480 1,750 Buy 21.1 4.3 67.7 24.4x 3.7x 16.0 1.8 3.8 7.1 0.9
SIDO 775 805 930 Buy 20.0 24.5 23.3 23.7x 7.9x 31.2 4.1 8.6 16.2 0.7
MIKA 2,690 2,730 3,250 Buy 20.8 32.5 38.3 40.1x 7.3x 19.8 0.8 37.6 57.1 0.2
Infrastructure 683.86

TLKM 3,180 3,310 4,400 Buy 38.4 0.1 315.0 15.1x 3.1x 20.6 4.8 0.7 11.5 1.1
ISAT 6,075 5,050 5,150 Sell (15.2) 187.9 33.0 N/A 2.8x (5.8) N/A 6.9 N/A 1.5
JSMR 4,070 4,630 5,100 Buy 25.3 7.1 29.5 59.0x 1.5x 2.7 0.4 (48.0) (77.3) 1.3
EXCL 2,020 2,730 3,150 Buy 55.9  (15.8) 21.7 N/A 1.1x (4.1) 2.6 (3.8) (78.9) 1.2
TOWR 1,185 960 1,520 Buy 28.3 34.7 60.5 21.1x 5.8x 30.0 2.0 15.4 23.9 0.9
TBIG 2,620 1,630 2,320 Underweight (11.5) 133.9 59.4 53.8x 6.5x 14.7 1.2 13.4 27.8 0.7
WIKA 1,445 1,985 1,860 Buy 28.7 46.7 13.0 69.7x 0.9x 1.2 3.5 (39.2) (91.9) 1.7
PTPP 1,265 1,865 1,870 Buy 47.8 84.7 7.8 61.4x 0.7x 1.2 2.7 (32.8) (84.1) 1.8

Source : Bloomberg, NHKSI Research
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Last End of Upside 1Year Market Price/ Price / on Dividend  Sales EPS
Price Last Year Target Price* Rating  Potential Change Cap EPS BVPS Equity Yield TTM Growth Growth
Price (%) (%) (IDRtn) (TTM) . (%) Yoy (%) Yoy (%)

Property & Real Estate 275.3

CTRA 1,165 985 1,320 Overweight 13.3 119.8 21.6 16.3x 1.4x 8.6 0.7 6.1 14.5 14
BSDE 1,190 1,225 1,450 Buy 21.8 78.9 25.2 43.7x 0.8x 2.1 N/A 11.6 104.6 14
PWON 520 510 645 Buy 24.0 444 25.0 26.9x 1.7x 6.3 N/A (44.8) (65.8) 1.5
Energy 352.5

PGAS 1,215 1,655 2,030 Buy 67.1 35.8 29.5 N/A 0.9x (10.3) 34 (16.1) 28.9 1.7
PTBA 2,280 2,810 3,280 Buy 439 11.2 26.3 12.8x 1.5x 10.7 3.3 (22.0) (44.4) 11
ITMG 12,875 13,850 13,075 Hold 1.6 65.1 14.5 14.7x 1.1x 7.5 3.7 (22.3) 300.0 1.2
ADRO 1,195 1,430 1,580 Buy 32.2 16.0 38.2 22.4x 0.7x 3.2 9.2 (7.8) (27.0) 1.4
Industrial 500.4

UNTR 21,450 26,600 23,250 Overweight 8.4 36.4 80.0 13.2x 1.3x 9.5 3.0 (2.3) 2.2 0.9
ASII 5,225 6,025 6,000 Overweight 14.8 333 211.5 14.0x 1.3x 9.6 2.2 (4.3) (22.7) 1.2
Basic Ind. 805.9

SMGR 9,925 12,425 14,500 Buy 46.1 24.1 58.9 21.1x 1.8x 8.4 1.9 (5.9) 13 13
INTP 12,450 14,475 15,600 Buy 25.3 9.2 45.8 26.1x 2.0x 7.6 5.8 2.2 (12.3) 1.2
INCO 5,550 5,100 4,530 Sell (18.4) 85.0 55.1 44.4x 1.9x 4.4 0.8 18.3 17.2 1.6
ANTM 2,670 1,935 2,550 Hold (4.5) 403.8 64.2 31.1x 3.2x 10.9 0.6 77.0 N/A 1.8

Source : Bloomberg, NHKSI Research
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