NH (RO

Weekly Brief (April 26 — 30)

Summary:

Last week review: Throughout the week JCI was in a declining trend and closed in the red zone. Globally, US
10-year Treasury Yield increased again to 1.6%. Domestically, the result of Bl Board of Governors’ Meeting on
April 19-20 was to maintain the benchmark interest rate at 3.5%. Meanwhile, investors also responded
negatively to the economic growth revision from Bank Indonesia which is now projected at 4.1%-5.1%.

This week’s outlook: Entering the last week of April, JCI is predicted to move sideways in line with the
decline of daily transaction value. In terms of sentiment, the market's movement will also tend to lack positive
catalyst without a scheduled release of economic data. Market participants will also pay close attention to the
impact of the extension of the homecoming ban for the 2021 Eid al-Fitr period, as well as the global Covid-19
cases number after the surge in India.

JCl Index : 6,016.86 (-1.1%)
Foreign Flow : Net sell of IDR842 billion (vs. last week’s buy of IDR884 billion )
USD/IDR : 14,525 (+0.27%)
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Last Week’s JCI Movement

Global Market Movement Foreign Net Flow - Last 10 Days
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JCI Sector Movement

JCI's Top Foreign Transaction

Agriculture Top Buy (RG) NB Val. Top Sell (RG)
Basic Industry
Consumer Goods ASII 302,773 TAPG -1,332,829
Finance
BBCA 147,469 BMRI -244,079
Infrastructure
Mining TBIG 135,861 BBRI -168,162
Misc. Industry 6.14%
Property & Construction TLKM 79,597 BBTN -91,810
Trade, Svc. & Inv. -1.68%
' UNTR 67,239 MDKA -59,115
-6.0% -3.0% 0.0% 3.0% 6.0%

Source: Bloomberg, NHKSI Research Source: Bloomberg, NHKSI Research



Stocks Recommendation

Source: Bloomberg, NHKSI Research
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- Finance
: BMRI (TP: 6.500; SL: 6.075)

. Agriculture
. LSIP (TP: 1.450 ; SL: 1.285)



JCI Index
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Economic Calendar

Country Hour JKT Period Consensus Previous
Monday, 26-Apr GE 15:00  IFO Expectations Apr - 100.4
GE 15:00 IFO Business Climate Apr -- 96.6
us 19:30 Durable Goods Orders Mar 2.00% -1.20%

Tuesday, 27-Apr

us 21:00 Conf. Board Consumer Confidence Apr 111.9 109.7
Wednesday, 28-Apr us 18:00  MBA Mortgage Applications Apr - 8.60%
us 19:30 Wholesale Inventories MoM Mar -- 0.60%
UK Nationwide House Px NSA YoY Apr - 5.70%
Thursday, 29-Apr GE 14:55 Unemployment Change (000's) Apr -- -8.0k
GE 19:00 CPlYoY Apr - 1.70%
us 19:30 Initial Jobless Claims Apr - 547k
us 19:30 GDP Annualized QoQ 1Q21 6.50% 4.30%
Friday, 30-Apr CH 08:00 Manufacturing PMI Apr 51.7 51.9
GE 15:00 GDP SA QoQ 1Q20 - 0.30%
EC 16:00 CPI MoM Apr - 0.90%
EC 16:00 GDP SA YoY 1021 -- -4.90%

Source: Bloomberg, NHKSI Research



Corporate Action Calendar

Date Event Company
Monday, 26-Apr RUPS ADRO
Tuesday, 27-Apr RUPS TMPO; JAYA; IPOL; BNLI
Wednesday, 28-Apr RUPS SRTG,; SILO; MBSS; KAEF
Cum Dividend MLBI
Thursday, 29-Apr RUPS TRIO; SDPC; INCO; GLOB; EAST; CCSI
Friday, 30-Apr RUPS RBMS; RANC; PTRO; NZIA; MLPT; BDMN; AKRA
Cum Dividend XCID

Source: NHKSI Research



NHKSI Stocks Coverage
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Last End of Upside 1Year Market Price/ Price / Dividend Sales EPS Adj.
Last Year Target Price* Rating Potential Change Cap EPS BVPS Equity Yield TTM Growth Growth Beta
Price (%) (%) (IDRtn) (TTM) (%) Yoy (%) Yoy (%)

Finance 45.6 2,631.5

BBCA 31,950 33,850 38,000 Buy 18.9 24.8 787.7 28.5x 4.4x 15.8 1.7 (5.1) 7.1 1.1
BBRI 4,250 4,170 5,100 Buy 20.0 51.8 524.1 27.9x 2.6x 9.2 2.3 (3.7)  (46.0) 1.3
BBNI 5,775 6,175 7,950 Buy 37.7 43.7 107.7 32.4x 1.0x 2.8 0.8 (2.9)  (78.7) 1.5
BMRI 6,150 6,325 7,900 Buy 28.5 36.7 287.0 16.8x 1.5x 8.7 3.6 (2.3)  (37.7) 1.3
Consumer (6.5) 947.2

GGRM 36,050 41,000 34,200 Underweight (5.1)  (18.9) 69.4 9.1x 1.2x 14.0 N/A 3.6  (29.7) 0.9
ICBP 8,875 9,575 12,150 Buy 36.9 (12.6) 103.5 15.7x 3.5x 24.1 2.4 10.3 30.8 0.7
INDF 6,750 6,850 8,000 Buy 18.5 3.4 59.3 9.2x 1.4x 16.1 4.1 6.7 31.5 0.9
KLBF 1,500 1,480 1,750 Buy 16.7 18.6 70.3 25.7x 4.0x 16.4 1.7 2.1 9.0 1.0
SIDO 800 805 930 Buy 16.3 34.5 24.0 25.5x 7.4x 29.7 3.9 8.7 15.6 0.7
MYOR 2,450 2,710 2,700 Overweight 10.2 9.9 54.8 26.5x 5.0x 19.9 1.2 (2.2) 3.4 0.8
HMSP 1,305 1,505 1,300 Hold (0.4)  (16.3) 151.8 17.6x 5.0x 26.0 9.2 (12.9)  (37.3) 1.0
UNVR 6,075 7,350 7,600 Buy 25.1 (19.0) 231.8 32.3x 46.9x 140.2 3.2 0.1 (3.0) 0.8
Infrastructure 24.4 741.30

TLKM 3,310 3,310 4,400 Buy 32.9 9.3 327.9 17.4x 3.2x 18.8 4.7 (2.6) 1.3 1.1
ISAT 6,475 5,050 5,150 Sell (20.5) 219.0 35.2 N/A 3.0x (5.8) N/A 6.9 N/A 1.5
JSMR 4,080 4,630 5,100 Buy 25.0 58.1 29.6 59.1x 1.6x 2.7 0.4 (48.0) (77.3) 1.3
EXCL 2,040 2,730 3,150 Buy 54.4 (15.4) 21.9 59.8x 1.1x 1.9 1.0 3.5 (47.8) 1.2
TOWR 1,115 960 1,520 Buy 36.3 26.7 56.9 21.2x 5.8x 29.5 2.1 19.3 22.6 0.9
PGAS 1,230 1,655 2,030 Buy 65.0 59.7 29.8 N/A 0.9x (11.0) 3.4 (25.0) N/A 1.7
TBIG 2,590 1,630 2,320 Underweight (10.4) 139.8 58.7 58.2x 9.4x 20.0 1.2 13.5 17.9 0.8
Trade 48.6 804.6

UNTR 21,600 26,600 23,250 Overweight 7.6 33.3 80.6 13.3x 1.3x 9.5 3.0 (2.3) 2.2 0.9
MAPI 830 790 870 Hold 4.8 31.7 13.8 N/A 2.6x (9.6) N/A (31.4) N/A 1.1
ACES 1,480 1,715 1,900 Buy 28.4 7.2 25.4 32.0x 5.2x 17.9 1.2 (8.3)  (26.7) 0.9
MIKA 2,600 2,730 3,250 Buy 25.0 34.0 37.0 44.0x 7.5x 18.3 0.8 6.7 15.7 0.2
SCMA 1,525 2,290 2,050 Buy 34.4 87.1 22.5 18.9x 5.9x 28.1 N/A (7.6) 20.0 1.2

Source : Bloomberg, NHKSI Research
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NHKSI Stocks Coverage

End of Upside 1Year Market Price/ Price / i Dividend  Sales EPS
Last Year Target Price*  Rating  Potential Change Cap EPS BWPS  Equity Yield TTM Growth Growth
Price (V) (%) (IDRtn) (TTM) (VA Yoy (%) Yoy (%)

Property 13.0 333.4

CTRA 1,120 985 1,160 Hold 3.6 117.5 20.8 15.6x 1.4x 8.6 0.7 6.1 14.5 1.4
BSDE 1,145 1,225 1,450 Buy 26.6 67.2 24.2 89.8x 0.8x 0.9 N/A (12.8) (90.6) 1.4
WIKA 1,410 1,985 1,860 Buy 3.9 533 126 68.0x 0.9x 1.2 3.6 (39.2)  (91.9) 1.7
PTPP 1,215 1,865 1,870 Buy 53.9 91.3 7.5 58.9x 0.7x 1.2 2.8 (32.8) (84.1) 1.8
PWON 515 510 645 Buy 25.2 37.0 24.8 26.7x 1.7x 6.3 N/A (44.8) (65.8) 1.5
Basic Ind. 31.9 755.9

SMGR 10,400 12,425 14,500 Buy 394 50.7 61.7 22.1x 1.8x 8.4 1.8 (12.9) 16.9 1.3
INTP 12,800 14,475 15,600 Buy 21.9 16.6 47.1 26.1x 2.1x 8.0 5.7 (11.0) (1.6) 1.2
CPIN 7,575 6,525 6,675 Underweight  (11.9) 758 1242  37.1x 5.6X 15.9 1.1 (1.4)  (10.9) 13
Misc Ind. 46.9 312.6

ASII 5,625 6,025 6,000 Overweight 6.7 49.6 227.7 15.1x 1.4x 9.6 3.3 (4.3) (22.7) 1.2
Mining 49.1 418.5

PTBA 2,390 2,810 3,280 Buy 372 265 275 11.2x 1.6x 13.6 3.1 (20.5)  (42.6) 1.1
INCO 4,150 5,100 4,530 Overweight 9.2 73.6 41.2 34.4x 1.4x 4.2 N/A (2.2) 43.1 1.6
ANTM 2,320 1,935 2,550 Overweight 9.9 365.9 55.8 48.5x 2.9x 6.2 0.7 (16.3) 492.7 1.8
ITMG 12,075 13,850 13,075 Overweight 83 731 136  23.1x 1.1x 4.5 3.9 (30.9)  (66.7) 1.2
ADRO 1,200 1,430 1,580 Buy 31.7 32.6 38.4 18.0x 0.7x 3.9 3.7 (26.7) (63.7) 1.4
Agriculture 70.0 111.6

AALI 9,425 12,325 13,175 Buy 39.8 66.1 18.1 29.0x 0.9x 3.3 2.1 5.0 (56.2) 13
LSIP 1,315 1,375 1,200 Underweight (8.7) 107.1 9.0 12.9x 1.0x 7.8 1.1 (4.4) 175.7 1.5

Source : Bloomberg, NHKSI Research
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