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JCI Index 
Mar. 31 5,985.52 

Chg. -85.92pts (-1.42%) 

Volume (bn shares) 136.72 

Value (IDR tn) 12.13 

Adv. 118 Dec. 397 Unc. 220 Untr. 100 

Foreign Transaction                 (IDR bn) 
Buy 3,740 

Sell 4,851 

Net Buy (Sell) 1,110 

Top Buy NB Val. Top Sell NS Val. 

ANTM 39.7 BBRI 461.2 

TBIG 22.3 BBCA 450.6 

TLKM 18.8 BMRI 91.4 

BRIS 18.6 MDKA 57.8 

PTPP 15.1 BMTR 21.7 

Most Active Stocks                   (IDR bn)          
by Value 

Stocks Val. Stocks Val. 

BBCA 1,390.6 TLKM 454.9 

BBRI 1,283.1 BBNI 250.5 

ANTM 591.7 MDKA 215.7 

BMRI 492.1 INKP 190.1 

ASII 476.1 WSKT 189.3 

Government Bond Yields & FX 

 Last Chg. 

Tenor: 10 year 6.78%  -0.01% 

USDIDR 14,525 0.31% 

KRWIDR 12.83 0.47% 

   Global Indices 

Index Last Chg. % 

Dow Jones 32,981.55 (85.41)  -0.26% 

S&P 500 3,972.89 14.34  0.36% 

FTSE 100 6,713.63 (58.49)  -0.86% 

DAX 15,008.34 (0.27) 0.00% 

Nikkei 29,178.80 (253.90)  -0.86% 

Hang Seng 28,378.35 (199.15)  -0.70% 

Shanghai 3,441.91 (14.77)  -0.43% 

KOSPI 3,061.42 (8.58)  -0.28% 

EIDO 21.85 (0.16)  -0.73% 

    

Today’s Outlook:  
  
Bursa saham AS ditutup secara mixed pada perdagangan terakhir di kuartal 
I/2021, dengan S&P 500 mendekati rekor tertinggi. Penguatan dipimpin saham-
saham teknologi megacap, menyusul kabar Microsoft yang mendapatkan 
kontrak besar dari Militer AS. Investor akan mencermati paket stimulus 
Infrastruktur pemerintahan Biden senilai lebih dari USD 2 triliun, yang akan 
diumumkan hari ini.  

Penurunan IHSG di bulan Maret menyebabkan indeks acuan tersebut menutup 
kuartal I dengan hanya kenaikan tipis sebesar 0,11%. Maraknya sentimen negatif 
dari global, serta kabar rencana BPJS-TK untuk mengurangi porsi investasi saham 
dan reksadana masih menjadi faktor pemberat. Memasuki kuartal baru, IHSG 
berpeluang untuk technical rebound dengan rentang pergerakan di 5.950 - 
6.060.  

Company News 

KIJA : Pendapatan Naik 6,22% yoy Senilai Rp 2,39 Triliun di 2020 

BSDE : Laba Bersih Anjlok 89,9% di Tahun 2020 

DUTI : Pendapatan Turun 30,08% Jadi Rp 1,72 Triliun di 2020 
 

Domestic & Global News 
Anggaran Covid19 Hingga Vaksinasi Tahun ini Sebesar Rp 130,03 Triliun 

Biden Rencanakan Pengeluaran USD 2,25 Triliun 

JCI Movement 

Indonesia Macroeconomic Data 

Monthly Indicators Last Prev. 

BI 7 Day Rev Repo Rate 3.50% 3.50% 

FX Reserve (USD bn) 138.80  138.00  

Trd Balance (USD bn) 2.01  1.96  

Exports Yoy 8.56% 12.24% 

Imports Yoy  14.86%  -6.49% 

Inflation Yoy 1.38% 1.55% 

 
Quarterly Indicators Last Prev. 

Real GDP  -2.19%  -5.32% 

Current Acc (USD bn) 0.80  (2.94) 

Govt. Spending Yoy 1.76%  -6.90% 

FDI (USD bn) 4.26  4.56  

Business Confidence  104.82  105.33  

Cons. Confidence* 85.80  84.90  

   

Commodities 
Commodity Last Chg. % 

Gold ($/troy oz.) 1,707.7 22.5  1.34% 

Crude Oil ($/bbl) 59.16 (1.39)  -2.30% 

Coal ($/ton) 90.45 1.65  1.86% 

Nickel LME ($/MT) 16,068 120.0  0.75% 

Tin LME ($/MT) 25,388 78.0  0.31% 

CPO (MYR/Ton) 3,612 40.0  1.12% 

    

Sectors 

 Last Chg. % 

Technology 2842.4 85.21 -2.91% 

Basic Material  1236.1 29.67 -2.34% 

Finance 1336.9 30.95 -2.26% 

Transportation and Logistics 979.9 16.30 -1.64% 

Consumer Cyclical 721.1 9.53 -1.30% 

Industrial 938.3 10.90 -1.15% 

Energy 712.9 4.45 -0.90% 

Consumer Non Cyclical 758.1 4.22 -0.55% 

Properties and Real Estate 903.6 4.98 -0.55% 

Healthcare 1275.3 0.82 0.06% 

Infrastructure 883.2 3.61 0.41% 
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Company News 

Domestic & Global News 

KIJA : Pendapatan Naik 6,22% yoy Senilai Rp 2,39 
Triliun di 2020 

PT Kawasan Industri Jababeka Tbk (KIJA) membukukan 
pendapatan sebesar Rp 2,39 triliun di sepanjang 2020, naik 
6,22% yoy. Namun, naiknya pos beban perusahaan yang 
tinggi membuat KIJA membukukan kerugian bersih senilai 
Rp 47,79 miliar. (Kontan)  

BSDE : Laba Bersih Anjlok 89,9% di Tahun 2020 

PT Bumi Serpong Damai Tbk (BSDE) membukukan 
pendapatan sebesar Rp 6,18 triliun, turun 12,71% yoy. 
Adanya kenaikan beban bunga dan keuangan lainnya 
membuat laba bersih menyusut 89,9% yoy dari Rp 2,79 
triliun di 2019 menjadi Rp 281,7 miliar di 2020. (Kontan)  

DUTI : Pendapatan Turun 30,08% Jadi Rp 1,72 Triliun 
di 2020 

PT Duta Pertiwi Tbk (DUTI) membukukan pendapatan 
sebesar Rp 1,72 triliun turun 30,08% yoy. Penurunan 
pendapatan tersebut turut menyeret laba bersih DUTI 
yang turun 51,6% yoy dari Rp 1,1 triliun menjadi Rp 533,73 
miliar. (Kontan)  

 

Anggaran Covid19 Hingga Vaksinasi Tahun ini Sebesar Rp 130,03 Triliun 

Menteri Keuangan mengatakan total anggaran penanganan (Covid-19) hingga vaksinasi di tahun ini sebesar Rp 130,03 triliun. 
Setara dengan empat kali pembangunan Mass Rapit Transit (MRT). Secara rinci anggaran tersebut dibagi jadi 3 jenis program 
yaitu pengadaan dan program vaksin, anggaran testing dan tracing serta perawatan dan insentif tenaga kesehatan. (Kontan)  

 

Biden Rencanakan Pengeluaran USD 2,25 Triliun 

Presiden Joe Biden akan mengungkap rencana infrastruktur AS senilai USD 2,25 triliun pada hari Rabu - dibayar dengan 
kenaikan pajak untuk bisnis - yang menurut pemerintahannya merupakan pengeluaran terbesar sejak investasi untuk program 
luar angkasa 1960-an. Rencana delapan tahun ini mengalokasikan USD 620 miliar untuk transportasi, dan USD 650 miliar untuk 
program terkait peningkatan kualitas hidup di rumah. Selain itu, USD 580 miliar akan digunakan untuk memperkuat 
manufaktur Amerika. (Bloomberg)  
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NHKSI Stock Coverage 

Source: Bloomberg, NHKSI Research * Target Price  

Last      
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Finance 41.1       2,632.0    

BBCA 31,075   33,850                        38,000  Buy            22.3         13.4 766.2        28.2x 4.2x 15.1 1.8 1.7 (5.1) 1.1 

BBRI 4,400      4,170                            5,100  Buy            15.9         50.2 542.6        28.9x 2.7x 9.2 N/A (3.7) (46.0) 1.3 

BBNI 5,725      6,175                            7,950  Buy            38.9         55.6 106.8        32.1x 1.0x 2.8 3.6 (2.9) (78.7) 1.5 

BMRI 6,150      6,325                            7,900  Buy            28.5         33.4 287.0        16.8x 1.5x 8.7 3.6 (2.3) (37.7) 1.3 

Consumer 3.3         978.9        

GGRM 36,175   41,000                        49,000  Buy            35.5         (9.7) 69.6          9.1x 1.2x 14.0 N/A 3.6 (29.7) 0.9 

ICBP 9,200      9,575                          12,150  Buy            32.1         (9.4) 107.3        16.3x 3.6x 24.1 2.3 10.3 30.8 0.7 

INDF 6,600      6,850                            8,000  Buy            21.2           3.9 58.0          9.0x 1.4x 16.1 4.2 6.7 31.5 0.9 

KLBF 1,570      1,480                            1,750  Overweight            11.5         34.8 73.6          26.9x 4.3x 16.2 1.7 2.1 9.0 1.0 

SIDO 785         805                                    930  Buy            18.5         42.1 23.6          25.0x 7.3x 29.7 3.3 8.7 15.6 0.7 

MYOR 2,620      2,710                            2,700  Hold               3.1         43.2 58.6          28.3x 5.5x 25.3 1.1 (2.2) 3.6 0.8 

HMSP 1,375      1,505                            1,750  Buy            27.3         (2.8) 159.9        18.5x 5.3x 26.0 8.7 (12.9) (37.3) 1.0 

UNVR 6,575      7,350                            7,600  Buy            15.6         (8.0) 250.8        35.0x 50.8x 140.2 3.0 0.1 (3.0) 0.8 

Infrastructure 31.6       734.66      

TLKM 3,420      3,310                            3,800  Overweight            11.1         11.8 338.8        17.9x 3.3x 18.8 4.5 (2.6) 1.3 1.1 

ISAT 6,275      5,050                            5,150  Sell          (17.9)       304.8 34.1          N/A 2.9x (5.8) N/A 6.9 N/A 1.5 

JSMR 4,040      4,630                            5,100  Buy            26.2         61.6 29.3          34.0x 1.6x 4.7 0.4 (50.1) (89.5) 1.3 

EXCL 2,090      2,730                            3,150  Buy            50.7           7.2 22.4          61.2x 1.2x 1.9 1.0 3.5 (47.8) 1.2 

TOWR 1,100      960                                1,310  Buy            19.1         67.9 56.1          20.9x 5.7x 29.5 2.2 19.3 22.6 0.9 

PGAS 1,315      1,655                            1,400  Overweight               6.5         78.9 31.9          N/A 0.9x (0.3) 3.2 (23.5) (58.7) 1.7 

TBIG 2,070      1,630                            1,565  Sell          (24.4)       131.3 46.9          46.5x 7.5x 20.0 1.4 13.5 17.9 0.8 

Trade 41.4       763.0        

UNTR 22,125   26,600                        23,250  Overweight               5.1         33.1 82.5          13.7x 1.4x 10.1 4.4 (28.5) (47.0) 0.9 

MAPI 740         790                                    870  Buy            17.6         57.4 12.3          N/A 2.3x (5.6) N/A (34.0) N/A 1.1 

ACES 1,525      1,715                            1,900  Buy            24.6         18.2 26.2          32.9x 5.4x 17.9 1.2 (8.3) (26.7) 0.9 

MIKA 2,630      2,730                            2,810  Overweight               6.8         31.5 37.5          44.5x 7.6x 18.3 0.8 6.7 15.7 0.2 

Property 10.4       349.4        

CTRA 1,095      985                                1,160  Overweight               5.9       160.7 20.3          20.5x 1.4x 6.7 0.7 (8.9) (40.9) 1.5 

BSDE 1,120      1,225                            1,575  Buy            40.6         72.3 23.7          85.9x 0.8x 3.3 N/A (12.8) (90.4) 1.4 

WIKA 1,535      1,985                            2,180  Buy            42.0         83.8 13.8          74.1x 1.0x 1.2 3.3 (39.2) (91.9) 1.8 

PTPP 1,370      1,865                            1,940  Buy            41.6       166.0 8.5             66.4x 0.8x 1.2 2.5 (32.8) (84.1) 1.8 

PWON 540         510                                    615  Overweight            13.9         73.1 26.0          22.2x 1.8x 8.1 N/A (41.9) (72.1) 1.5 

Basic Ind. 65.4       767.8        

SMGR 10,425   12,425                        14,500  Buy            39.1         35.4 61.8          22.2x 1.8x 8.4 0.4 (12.9) 16.9 1.3 

INTP 12,225   14,475                        18,775  Buy            53.6           0.4 45.0          24.9x 2.0x 8.0 5.9 (11.0) (1.6) 1.2 

CPIN 7,000      6,525                            6,675  Hold            (4.6)         47.4 114.8        34.3x 5.2x 15.9 1.2 (1.4) (10.9) 1.4 

Misc Ind. 38.9       302.6        

ASII 5,275      6,025                            5,800  Overweight            10.0         39.9 213.6        13.2x 1.4x 10.7 3.5 (26.2) (25.6) 1.2 

Mining 50.2       413.4        

PTBA 2,620      2,810                            3,030  Buy            15.6         27.8 30.2          12.3x 1.7x 13.6 12.5 (20.5) (42.6) 1.1 

INCO 4,380      5,100                            4,530  Hold               3.4       115.8 43.5          36.0x 1.5x 4.2 N/A (2.2) 43.1 1.6 

ANTM 2,250      1,935                            1,480  Sell          (34.2)       416.1 54.1          47.0x 2.8x 6.2 0.1 (16.3) 492.7 1.8 

ITMG 11,425   13,850                        13,075  Overweight            14.4         41.0 12.9          21.7x 1.0x 4.5 7.7 (30.9) (66.7) 1.2 

ADRO 1,175      1,430                            1,580  Buy            34.5         15.2 37.6          17.5x 0.7x 3.9 3.8 (26.7) (63.7) 1.4 

Agriculture 51.7       95.1          

AALI 10,025   12,325                        13,175  Buy            31.4         90.0 19.3          23.2x 1.0x 4.5 0.9 7.8 294.6 1.3 

LSIP 1,280      1,375                            1,200  Underweight            (6.3)         63.1 8.7             12.5x 0.9x 7.8 1.2 (4.4) 175.7 1.5 
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Global Economic Calendar Global & Domestic Economic Calendar 

Corporate Calendar 

Date Event Company 

Monday RUPS CNTX; BBNI; BBCA 

29 - Mar   

   

Tuesday RUPS YELO; WOMF; TELE; TBIG; SMCB; SDRA; IBST; ETWA; DART 

30 - Mar Stock Split ERAA 

   

Wednesday RUPS VRNA; SIDO; INRU; BBYB 

31 - Mar   

   

Thursday RUPS SMRA 

01 - Apr   

Source: NHKSI Research 

Source: Bloomberg 

Date Country 
Hour  

Jakarta 
Event Period Actual Consensus Previous 

Tuesday US 21:00 Conf. Board Consumer Confidence Mar 109.7 96.9 91.3 

30 - Mar        

        

Wednesday CH 08:00 Manufacturing PMI Mar 51.9 51.2 50.6 

31 - Mar UK 13:00 GDP YoY 4Q20 -7.3% -7.8% -7.8% 

 US 18:00 MBA Mortgage Applications Mar -2.2%  -2.5% 

        

Thursday ID 07:30 Markit Indonesia PMI Mfg Mar   50.9 

01 - Apr CH 08:45 Caixin China PMI Mfg Mar  51.3 50.9 

 ID 11:00 CPI YoY Mar  1.42% 1.38% 

 EC 15:00 Markit Eurozone Manufacturing PMI Mar  62.4 62.4 

 UK 15:30 Markit UK PMI Manufacturing SA Mar   57.9 

 US 20:45 Markit US Manufacturing PMI Mar   59 

        

Friday US 19:30 Unemployment Rate Mar  6.00% 6.20% 

02 - Apr        
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Global Economic Calendar Daily Technical  

PREVIOUS 31 MARET 2021 

INDEX  5985.522  (–1.42%) 

TRANSACTIONS 12.137 TRILLION 

NETT FOREIGN 1110 BILLION (SELL) 

 

PREDICTION 1 APRIL 2021 

BULLISH (REBOUND) 

RANGE  5950-6060 

 

HAMMER 

MACD  NEGATIF 

STOCHASTIC OVERSOLD 

JAKARTA COMPOSITE INDEX 

PREVIOUS 31 MARET 2021 

CLOSING 2070 (+1.47%) 

 

PREDICTIONS 1 APRIL 2021 

BUY 

TARGET PRICE   2450 

STOPLOSS     2040 

 

HAMMER 

MACD NEGATIF MENGECIL 

STOCHASTIC UPTREND 

TBIG—PT TOWER BERSAMA INFRASTRUCTURE TBK 

PREVIOUS 31 MARET 2021 

CLOSING 6600 (-1.49%) 

 

PREDICTIONS 1 APRIL 2021 

BUY 

TARGET PRICE 6850 

STOPLOSS  6500 

 

HAMMER 

MACD POSITIF 

STOCHASTIC NETRAL 

INDF—PT INDOFOOD SUKSES MAKMUR TBK 
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Global Economic Calendar Daily Technical  

AKRA—PT AKR CORPORINDO TBK 

PREVIOUS 31 MARET 2021 

CLOSING 3220 (+0.94%) 

 

PREDICTIONS 1 APRIL 2021 

BUY 

TARGET PRICE  3650 

STOPLOSS  3150 

 

INVERTED HAMMER 

MACD NEGATIF MENGECIL 

STOCHASTIC OVERSOLD 

HMSP—PT HM SAMPOERNA TBK 

PREVIOUS 31 MARET 2021 

CLOSING 1375 (+0.73%) 

 

PREDICTIONS 1 APRIL 2021 

BUY 

TARGET PRICE  1530 

STOPLOSS  1330 

 

HAMMER 

MACD NEGATIF MENGECIL 

STOCHASTIC GOLDEN CROSS 

PREVIOUS 31 MARET 2021 

CLOSING  6575 (+0.38%) 

 

PREDICTIONS 1 APRIL 2021 

BUY 

TARGET PRICE  6800 

STOPLOSS  6500 

 

HAMMER 

MACD NEGAPOSITIF 

STOCHASTIC NETRAL 

UNVR—PT UNILEVER INDONESIA TBK 
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DISCLAIMER 

This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH 

Korindo Sekuritas Indonesia. This report is only for information and recipient use. It is not reproduced, copied, or made 

available for others. Under no circumstances is it considered as a selling offer or solicitation of securities buying. Any 

recommendation contained herein may not suitable for all investors. Although the information hereof is obtained from reliable 

sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies, 

employees, and agents are held harmless form any responsibility and liability for claims, proceedings, action,  losses, expenses, 

damages, or costs filed against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH 

Korindo Sekuritas Indonesia, its affiliated companies, employees, nor agents are liable for errors, omissions, misstatements, 

negligence, inaccuracy contained herein. 

 

All rights reserved by PT NH Korindo Sekuritas Indonesia 
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