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JCI Index 
Jan. 15 6,373.41 

Chg. -54.90pts (-0.85%) 

Volume (bn shares) 277.88 

Value (IDR tn) 23.68 

Adv 169 Dec 322 Unc 236 Untr 95 

Foreign Transaction                 (IDR bn) 
Buy 3,933 

Sell 3,883 

Net Buy (Sell) 49 

Top Buy NB Val. Top Sell NS Val. 

KLBF 109.1 BBRI 268.1 

ASII 54.7 BBCA 55.0 

ANTM 29.9 AGII 51.3 

WSKT 28.4 TINS 39.5 

UNTR 21.9 BJTM 37.5 

Most Active Stocks                   (IDR bn)          
by Value 

Stocks Val. Stocks Val. 

ANTM 2,932.9 BJTM 762.2 

WSKT 1,423.6 BBCA 626.1 

PGAS 1,127.4 PTPP 514.8 

TINS 1,047.4 BRIS 495.3 

BBRI 944.1 TLKM 464.9 

Government Bond Yields & FX 

 Last Chg. 

Tenor: 10 year 6.18%  -0.01% 

USDIDR 14,020  -0.28% 

KRWIDR 12.75  -0.31% 

   Global Indices 

Index Last Chg. % 

Dow Jones 30,814.26 (177.26)  -0.57% 

S&P 500 3,768.25 (27.29)  -0.72% 

FTSE 100 6,735.71 (66.25)  -0.97% 

DAX 13,787.73 (200.97)  -1.44% 

Nikkei 28,519.18 (179.08)  -0.62% 

Hang Seng 28,573.86 77.00  0.27% 

Shanghai 3,566.38 0.47  0.01% 

KOSPI 3,085.90 (64.03)  -2.03% 

EIDO 24.49 (0.42)  -1.69% 

    

Today’s Outlook:  
 

Rilis Data GDP Tiongkok 
 
Bursa saham AS kembali ditutup melemah pada akhir pekan lalu (15/01/2021). 
Seiring dengan proposal paket stimulus dari presiden terpilih Joe Biden, investor 
mulai mengantisipasi kenaikan pajak bagi perusahaan untuk mendanai program 
ini. Selain itu, pasar juga mendapat sentimen kurang baik dari data penjualan 
ritel yang melemah pada bulan Desember lalu.  

Sepanjang pekan lalu, IHSG masih mampu menguat sebesar 1,85%, meskipun 
ditutup melemah pada hari Jumat. Memasuki pekan baru, para pelaku pasar 
akan mencermati beberapa sentimen antara lain: rilis data GDP Tiongkok, 
pelantikan presiden AS serta hasil Rapat Dewan Gubernur (RDG) Bank Indonesia. 
Hari ini IHSG diperkirakan akan bergerak pada rentang 6.342 - 6.472.  

Company News 
DILD : Pasang Target Marketing Sales Rp2 Triliun Tahun 2021 

ISSP : Siapkan Belanja Modal Rp 50 Miliar Tahun 2021 

CARS : Entitas Usaha Akuisisi Dua Perusahaan di Sektor Perbengkelan 
 

Domestic & Global News 
Pemerintah Segera Kucurkan Rp 66,99 Triliun Dana ke Perbankan 

Aktivitas Mata Uang Vietnam 'Tidak Masuk Akal' tapi Menahan Tarif 

  

  

  

  

  

  

  

 
  
  
  
  
   
  

 

JCI Movement 

Indonesia Macroeconomic Data 

Monthly Indicators Last Prev. 

BI 7 Day Rev Repo Rate 3.75% 3.75% 

FX Reserve (USD bn) 135.90  133.60  

Trd Balance (USD bn) 2.61  3.61  

Exports Yoy 9.54%  -3.29% 

Imports Yoy   -17.46%  -26.93% 

Inflation Yoy 1.68% 1.59% 

 
Quarterly Indicators Last Prev. 

Real GDP  -3.49%  -5.32% 

Current Acc (USD bn) 0.96  (2.94) 

Govt. Spending Yoy 9.76%  -6.90% 

FDI (USD bn) 3.92  4.56  

Business Confidence  104.82  105.33  

Cons. Confidence* 96.50  92.00  

   

Commodities 
Commodity Last Chg. % 

Gold ($/troy oz.) 1,828.5 (18.1)  -0.98% 

Crude Oil ($/bbl) 52.36 (1.21)  -2.26% 

Coal ($/ton) 88.75 (0.25)  -0.28% 

Nickel LME ($/MT) 18,007 (274.0)  -1.50% 

Tin LME ($/MT) 21,100 93.0  0.44% 

CPO (MYR/Ton) 3,423 (104.0)  -2.95% 

    

Sectors 

 Last Chg. % 

Miscellaneous Industry 1157.29 -28.84 -2.43% 

Agriculture 1508.23 -21.95 -1.43% 

Finance 1439.45 -20.60 -1.41% 

Basic Industries 1004.64 -7.99 -0.79% 

Consumer Goods 1835.56 -11.62 -0.63% 

Trade, Services, and Investment 812.82 -3.88 -0.48% 

Mining 2209.43 -6.11 -0.28% 

Infrastructure, Utilities, Transportation 1056.76 -1.64 -0.16% 

Property, Real Estate, and Construction 414.81 4.15 1.01% 



PT NH Korindo Sekuritas Indonesia — Morning Brief | www.nhsec.co.id  Page 22 

Company News 

Domestic & Global News 

DILD : Pasang Target Marketing Sales Rp2 Triliun 
Tahun 2021 

PT Intiland Development Tbk (DILD) pada tahun 2021 
menargetkan dapat meraih marketing sales senilai Rp 2 
triliun. Target terbesar masih berasal dari penjualan 
segmen pengembangan kawasan perumahan dan mixed 
use dan high rise. (Kontan)  

ISSP : Siapkan Belanja Modal Rp 50 Miliar Tahun 
2021 

PT Steel Pipe Industry of Indonesia Tbk (ISSP) 
menganggarkan belanja modal sebesar Rp 50 miliar untuk 
finalisasi pembangunan depo dan kantor perwakilan. 
Selain membangun depo dan kantor perwakilan, ISSP juga 
menyiapkan agenda bisnis menggali peluang pasar di 
domestik maupun luar negeri. (Kontan)  

CARS : Entitas Usaha Akuisisi Dua Perusahaan di Sektor 
Perbengkelan 

Entitas perusahaan PT Bintraco Dharma Tbk (CARS), PT 
New Ratna Motor yang bergerak di bidang usaha reaparasi 
perawatan mobil, dan aktivitas penyewaan mengakuisisi 
45% saham PT Nasmoco Bengawan Motor dan 45% saham 
PT Bengawan Abadi Mandiri. Kedua perusahaan ini 
menjalankan kegiatan usaha di bidang perbengkelan serta 
perdagangan terutama berbagai jenis kendaraan bermotor 
baru dan bekas. (Kontan)  

 

Pemerintah Segera Kucurkan Rp 66,99 Triliun Dana ke Perbankan 

Kementerian Keuangan (Kemenkeu) akan menempatkan dana pemerintah sebesar Rp 66,99 triliun untuk perbankan 
dengan bunga 2,8%. Tujuannya, agar perbankan dapat menyalurkan kredit kepada dunia usaha, dengan target utama 
Usaha Mikro Kecil Menengah (UMKM). Kebijakan tersebut merupakan bagian dari program pemulihan ekonomi nasional 
(PEN) 2021, dan penempatan dana ini masih diprioritaskan kepada himpunan bank milik negara (Himbara), bank syariah 
dan bank pembangunan daerah (BPD). (Kontan) 

 

Aktivitas Mata Uang Vietnam 'Tidak Masuk Akal' tapi Menahan Tarif 

Pemerintahan Presiden Donald Trump menyatakan pada Jumat bahwa keputusan Vietnam untuk menekan nilai mata 
uangnya "tidak masuk akal" dan membatasi bisnis AS, namun tidak langsung menetapkan tarif hukuman. Merilis hasil 
investigasi Pasal 301 ke dalam aktivitas mata uang Vietnam, kantor Perwakilan Dagang AS (USTR) mengatakan akan terus 
mengevaluasi semua opsi untuk memperbaiki keadaan. Departemen Keuangan AS pada bulan Desember menyebut 
Vietnam sebagai "manipulator mata uang" karena meningkatnya surplus perdagangan dengan Amerika Serikat, surplus 
neraca berjalan globalnya yang besar dan intervensi besar di pasar valuta asing untuk menahan nilai mata uang dong-nya. 
(Reuters)  
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NHKSI Stock Coverage 

Source: Bloomberg, NHKSI Research * Target Price  

Last      
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on 
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(%)
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Finance 4.8         2,668.1    

BBCA 34,775   33,850                        34,000  Hold            (2.2)           1.2 857.4        31.0x 4.8x 16.0 1.6 3.4 (4.2) 1.1 

BBRI 4,580      4,170                            4,500  Hold            (1.7)         (1.1) 564.9        23.7x 2.9x 12.2 3.7 (3.1) (43.3) 1.3 

BBNI 6,325      6,175                            6,000  Underweight            (5.1)       (18.6) 118.0        15.3x 1.1x 6.7 3.3 (2.4) (63.9) 1.4 

BMRI 6,725      6,325                            7,000  Hold               4.1       (12.9) 313.8        14.8x 1.7x 11.1 5.3 (0.7) (30.7) 1.3 

Consumer (12.5)     1,058.5    

GGRM 40,800   41,000                        49,000  Buy            20.1       (30.0) 78.5          8.5x 1.4x 17.9 N/A 2.0 (22.0) 0.9 

ICBP 9,375      9,575                          12,150  Buy            29.6       (19.0) 109.3        21.4x 4.1x 20.1 2.3 3.4 2.1 0.7 

KLBF 1,645      1,480                            1,750  Overweight               6.4           1.9 77.1          29.4x 4.5x 16.2 1.6 1.6 5.8 0.9 

SIDO 745         805                                    930  Buy            24.8         18.3 22.4          29.3x 6.7x 26.9 3.5 6.0 10.8 0.8 

MYOR 2,760      2,710                            2,700  Hold            (2.2)         38.0 61.7          25.1x 5.8x 25.3 1.1 (2.1) 42.9 0.8 

HMSP 1,460      1,505                            1,750  Buy            19.9       (34.8) 169.8        16.2x 5.9x 34.4 8.2 (12.6) (33.0) 0.9 

UNVR 6,950      7,350                            8,600  Buy            23.7       (17.3) 265.1        36.2x 40.9x 109.5 2.8 0.3 (1.0) 0.8 

Infrastructure (3.6)       746.53      

TLKM 3,480      3,310                            3,800  Overweight               9.2         (7.4) 344.7        18.3x 3.4x 18.8 4.4 (2.6) 1.3 1.1 

ISAT 6,150      5,050                            5,130  Sell          (16.6)       126.9 33.4          23.9x 2.7x 12.0 N/A 9.2 (60.8) 1.5 

JSMR 4,860      4,630                            5,100  Hold               4.9         (6.1) 35.3          40.9x 1.9x 4.7 0.3 (50.1) (89.5) 1.3 

EXCL 2,600      2,730                            3,350  Buy            28.8       (22.6) 27.8          12.1x 1.3x 11.5 0.8 5.0 312.8 1.2 

TOWR 935         960                                1,310  Buy            40.1         19.1 47.7          17.7x 4.8x 29.5 2.6 19.3 22.6 0.9 

PGAS 1,775      1,655                            1,400  Sell          (21.1)       (12.1) 43.0          N/A 1.2x (0.3) 2.3 (23.5) (58.7) 1.7 

TBIG 1,715      1,630                            1,565  Underweight            (8.7)         53.8 38.9          37.5x 6.2x 20.0 1.6 13.5 22.3 0.9 

Trade 7.6         720.3        

UNTR 26,200   26,600                        19,000  Sell          (27.5)         20.3 97.7          12.2x 1.6x 13.7 3.7 (29.2) (38.2) 0.9 

MAPI 810         790                                    870  Overweight               7.4       (22.1) 13.4          N/A 2.5x (5.6) N/A (34.0) N/A 1.2 

ACES 1,740      1,715                            1,900  Overweight               9.2           7.4 29.8          29.6x 6.1x 17.9 1.0 (8.3) (26.7) 0.9 

MIKA 2,620      2,730                            2,810  Overweight               7.3           7.8 37.3          50.4x 8.3x 16.7 0.8 (2.8) 0.0 0.3 

Property (14.6)     399.1        

CTRA 1,075      985                                1,160  Overweight               7.9           2.4 20.0          20.2x 1.4x 6.7 0.7 (8.9) (40.9) 1.5 

BSDE 1,275      1,225                            1,575  Buy            23.5              -   27.0          26.9x 0.9x 3.3 N/A (18.2) (80.3) 1.5 

WIKA 2,360      1,985                            2,180  Underweight            (7.6)         15.1 21.2          21.6x 1.6x 6.7 2.2 (43.3) (96.3) 1.8 

PTPP 2,230      1,865                            1,940  Underweight          (13.0)         38.5 13.8          33.6x 1.3x 3.4 1.5 (37.0) (95.2) 1.9 

PWON 555         510                                    615  Overweight            10.8         (5.1) 26.7          22.8x 1.9x 8.1 N/A (41.9) (72.1) 1.5 

Basic Ind. 4.0         807.9        

SMGR 11,950   12,425                        13,325  Overweight            11.5         (7.0) 70.9          26.9x 2.1x 8.1 0.3 (8.9) 19.3 1.3 

INTP 14,850   14,475                        18,775  Buy            26.4       (20.8) 54.7          30.8x 2.4x 7.9 4.9 (10.6) (5.0) 1.3 

CPIN 6,625      6,525                            6,675  Hold               0.8       (10.2) 108.6        32.5x 4.9x 15.9 1.2 (1.4) (10.9) 1.4 

Misc Ind. (6.2)       352.7        

ASII 6,575      6,025                            5,800  Underweight          (11.8)         (7.1) 266.2        13.4x 1.7x 13.4 2.8 (26.4) (11.5) 1.3 

Mining 43.2       513.3        

TINS 2,340      1,485                            1,200  Sell          (48.7)       165.9 17.4          N/A 3.5x (19.7) N/A (18.7) (43.0) 1.7 

PTBA 2,940      2,810                            2,900  Hold            (1.4)         10.1 33.9          12.4x 2.0x 16.0 11.1 (20.9) (44.6) 1.2 

INCO 6,625      5,100                            4,530  Sell          (31.6)         89.3 65.8          35.1x 2.3x 6.9 N/A 12.7 N/A 1.6 

ANTM 3,120      1,935                            1,480  Sell          (52.6)       271.4 75.0          160.1x 4.0x 2.4 0.1 (26.5) 30.3 1.8 

ITMG 14,200   13,850                        12,000  Sell          (15.5)         11.2 16.0          16.3x 1.3x 7.6 6.2 (33.2) (55.6) 1.2 

ADRO 1,455      1,430                            1,700  Buy            16.8         (1.7) 46.5          30.9x 0.9x 2.9 7.5 (26.4) (73.0) 1.4 

MEDC 690         590                                1,100  Buy            59.4         (2.4) 17.3          N/A 1.0x (14.6) N/A (18.3) N/A 1.7 

Agriculture 5.0         94.4          

AALI 12,100   12,325                        14,200  Buy            17.4         (6.0) 23.3          34.1x 1.2x 3.6 0.8 7.6 423.9 1.4 

LSIP 1,345      1,375                            1,200  Underweight          (10.8)           0.4 9.2             19.1x 1.1x 5.7 1.1 (11.9) 412.5 1.6 



PT NH Korindo Sekuritas Indonesia — Morning Brief | www.nhsec.co.id  Page 44 

Global Economic Calendar Global & Domestic Economic Calendar 

Corporate Calendar 

Date Event Company 

Monday RUPS AGRS 

18 - Jan   

   

Tuesday RUPS COCO 

19 - Jan   

   

Wednesday RUPS BRNA 

20 - Jan   

   

Thursday RUPS BEEF, BBRI 

21 - Jan   

   

Friday RUPS INDX, GOLD, CANI, ALMI 

22 - Jan   

Source: NHKSI Research 

Source: Bloomberg 

Date Country 
Hour  

Jakarta 
Event Period Actual Consensus Previous 

Monday CH 09:00 GDP YoY 4Q20  6.2% 4.9% 

18 - Jan CH 09:00 Industrial Production YoY Dec  6.9% 7.0% 

        

Tuesday GE 14:00 CPI MoM Dec  0.5% 0.5% 

19 - Jan GE 14:00 CPI YoY Dec  -0.3% -0.3% 

 GE 17:00 ZEW Survey Expectations Jan  56 55 

        

Wednesday UK 14:00 CPI MoM Dec  -- -0.1% 

20 - Jan UK 14:00 CPI YoY Dec  0.5% 0.3% 

 EC 17:00 CPI YoY Dec  -0.3% -0.3% 

        

Thursday EC 19:45 ECB Deposit Facility Rate Jan  -0.5% -0.5% 

21 - Jan US 20:30 Initial Jobless Claims Jan   965k 

 ID  Bank Indonesia 7D Reverse Repo Jan  3.75% 3.75% 

        

Friday EC 16:00 Markit Eurozone Manufacturing PMI Jan  54.9 55.2 

22 - Jan UK 16:30 Markit UK PMI Manufacturing SA Jan  53 57.5 

 US 21:45 Markit US Manufacturing PMI Jan  56.5 57.1 
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Global Economic Calendar Daily Technical  

PREVIOUS 15 JANUARI 2021 

INDEX  6373.41 (-0.85%) 

TRANSACTIONS 23.68 TRILLION 

NETT FOREIGN 49 BILLION (BUY) 

 

PREDICTION 18 JANUARI 2021 

BULLISH 

RANGE 6342-6472 

 

BUTTOM FISHING AREA 

MACD POSITIF 

STOCHASTIC DOWNTREND 

JAKARTA COMPOSITE INDEX 

PREVIOUS 15 JANUARI  2020 

CLOSING 3480 (-0.57%) 

 

PREDICTIONS 18 JANUARI 2021 

BUY 

TARGET PRICE  3640 

STOPLOSS  3450 

 

SPINNING 

MACD NEGATIF 

STOCHASTIC OVERSOLD 

TLKM—PT TELKOM INDONESIA (PERSERO) TBK 

PREVIOUS 15 JANUARI 2020 

CLOSING  6725  (-1.82%) 

 

PREDICTIONS 18 JANUARI 2021 

BUY 

TARGET PRICE  7075 

STOPLOSS  6625 

 

HAMMER 

MACD POSITIF 

STOCHASTIC  DOWNTREND 

BMRI—PT BANK MANDIRI (PERSERO) TBK 
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Global Economic Calendar Daily Technical  

PTBA—PT BUKIT ASAM TBK 

PREVIOUS 15 JANUARI 2021 

CLOSING  2940 (-2%) 

 

PREDICTIONS 18 JANUARI 2021 

BUY 

TARGET PRICE  3100 

STOPLOSS  2920 

 

BUTTOM FIHING AREA 

MACD NEGATIF MENGECIL 

STOCHASTIC NETRAL UPPER AREA 

SMBR—PT SEMEN BATURAJA (PERSERO) TBK 

PREVIOUS 15 JANUARI 2021 

CLOSING 1140 (-4.6%) 

 

PREDICTIONS 18 JANUARI 2021 

BUY 

TARGET PRICE  1285 

STOPLOSS  1120 

 

BUTTOM FISHING AREA 

MACD NEGATIF MENGECIL 

STOCHASTIC DOWNTREND 

PREVIOUS 15 JANUARI 2021 

CLOSING  1275 (-0.39%) 

 

PREDICTIONS 18 JANUARI 2021 

BUY 

TARGET PRICE  1360 

STOPLOSS  1265 

 

INVERTED HAMMER 

MACD  NEGATIF  

STOCHASTIC NETRAL MIDLE AREA 

BSDE—PT BUMI SERPONG DAMAI TBK 
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DISCLAIMER 

This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH 

Korindo Sekuritas Indonesia. This report is only for information and recipient use. It is not reproduced, copied, or made 

available for others. Under no circumstances is it considered as a selling offer or solicitation of securities buying. Any 

recommendation contained herein may not suitable for all investors. Although the information hereof is obtained from reliable 

sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies, 

employees, and agents are held harmless form any responsibility and liability for claims, proceedings, action,  losses, expenses, 

damages, or costs filed against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH 

Korindo Sekuritas Indonesia, its affiliated companies, employees, nor agents are liable for errors, omissions, misstatements, 

negligence, inaccuracy contained herein. 
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