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JCl Movement INNI Movement JCl Index

—JCI Index —INNI Index (Weighted) Dec. 28 6,093.55
6300 7,980 Chg. +84.84pts (+1.41%)
5,900 _\/_/—/M/ 7,010 ’\f//\/ Volume (bn shares) 230.42
5,500 6,040 Value (|DR tn) 16.07
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by Value

Today’s Outlook: Stocks Val. Stocks Val.

.. . ANTM 1,898.3  BBRI 364.1
Optimism of the US Stimulus Package PGAS 6228  BBKP 5
The three major US markets closed on record highs on (28/12/2020), after TLKM 603.2  BMRI 244.6
President Donald Trump signed the economic stimulus package. Investors WSBP 527.3  ERAA 214.1
welcomed the aid package worth USD 900 billion which at the same time BBCA 407.8  TKIM 213.0
avoided government shutdown. . .

Foreign Transaction (IDR bn)
Optimism from the US stimulus package has also helped boost global indexes Buy 3,997
towards the end of 2020, including in Indonesia. Despite the lack of domestic Sell 3,787
senﬁment, the market will sti!l hope for the Yvindow dressing effect in the last 2 Net Buy (Sell) 209
trading days. Today, JCl is projected to move in the range of 5979 - 6195. Top Buy NB Val. Top Sell NS Val.
BBCA 137.0 BBRI 51.6
Company News ADRO 226  ICBP 44.1
WSKT : Will Divest 11 Toll Roads to SWF ANTM 187 BMRI 21.7
GIAA  : Officially Issues IDR 8.5 Trillion Bonds EXCL 173 BMTR 11.7
TGRA  : Prepares Capex of Up to IDR 50 Billion in 2021 INCO 142  GGRM 103
SIDO  :Releases New Products in 2021 i
Government Bond Yields & FX
Domestic & Global News Last Chg.
Government Raises KUR Ceiling Tenor: 10 year 6.00% -0.06%
US House Approves USD 2,000 Coronavirus Aid Checks Sought by Trump USDIDR 14,155 10.32%
KRWIDR 12.93 0.23%
Global Indices
Sectors
Index Last Chg. %
Last Chg. %
Agriculture 1501.07 448 3.77% Dow Jones 30,403.97 20410  0.68%
Infrastructure, Utilities, Transportation 1030.08 21.32 2.11% S&P 500 3,735.36 32.30 0.87%
Basic Industries 956.24 17.75 1.89% FTSE 100 6,502.11 6.36 0.10%
Mining 1964.11 33.79 1.75% DAX 13,790.29  203.06  1.49%
Finance 1356.48 21.93 1.64% Nikkei 26,854.03  197.42  0.74%
Trade, Services, and Investment 773.34 8.44 1.10% Hang Seng 26,314.63 (71.93) -0.27%
Miscellaneous Industry 1092.33 10.96 1.01% Shanghai 3,397.29 0.72 0.02%
Consumer Goods 1850.70 8.80 0.48% KOSPI 2,808.60 1.74 0.06%
Property, Real Estate, and Construction 405.58 0.89 0.22% EIDO 23.72 0.52 2.24%
. . Commodities
Indonesia Macroeconomic Data :
hiv Ind Commodity Last Chg. %
Monthly Indicators Last Prev. i
y Quarterly Indicators Last Prev. Gold ($/troy oz.) 18737 (9.8) 5
3.75%  3.75% -3.49% -5.32%
Bl 7 Day Rev Repo Rate Real GDP 3.49% 5.32% Crude Oil ($/bbl) 47.62  (0.61) -1.26%
FX Reserve (USD bn) 133.60 133.66 Current Acc (USD bn) 0.96 (2.94) Coal ($/ton) 84.65 1.05 1.26%
Trd Balance (USD bn) 2.61 3.61 Govt. Spending Yoy 9.76% -6.90% Nickel LME ($/MT) 16,993 119.0  0.71%
Exports Yoy 9.54%  -3.29% DI (USD bn) 3.92 4.56 Tin LME ($/MT) 20,185 152.0  0.76%
Imports Yoy -17.46% -26.93%  Business Confidence  104.82 105.33 CPO (MYR/Ton) 3,542  (27.0) -0.76%
Inflation Yoy 1.59% 1.44% Cons. Confidence* 92.00 79.00
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Company News

WSKT : Will Divest 11 Toll Roads to SWF

The government will invest in Indonesia's sovereign wealth
fund (SWF) in 2021. The management of PT Waskita Karya
(Persero) Tbk (WSKT) said SWF could become a new source
of funding for infrastructure development. WSKT will take
advantage of the SWF to divest eleven toll roads through
the brownfield scheme. (Kontan)

TGRA :Prepares Capex of Up to IDR 50 Billion in 2021

PT Terregra Asia Energy Tbk (TGRA) is preparing a capital
expenditure (capex) fund of IDR 30 billion-IDR 50 billion in
2021. The capex is planned to be used for the
development of the TGRA business next year, one of which
is to continue working on a number of EBT generating
projects. (Kontan)

Domestic & Global News

Government Raises KUR Ceiling

N KORINDO

SEKURITAS

GIAA : Officially Issues IDR 8.5 Trillion Bonds

PT Garuda Indonesia Tbk (GIAA) on Monday (28/12),
officially issued Mandatory Convertibles Bond (OWK)
which is part of the implementation of Government
support through the National Economic Recovery (PEN)
program. Based on the approval for the issuance of OWK
that has been obtained by the Company, it amounted to a
maximum of 8.5 trillion rupiah and the availability period
is until 2027. (Kontan)

SIDO : Releases New Products in 2021

PT Industri Jamu dan Farmasi Sido Muncul Tbk (SIDO)
admits that it continues to develop its herbal products by
planning to release new products next year. The
management said it had prepared several new products
that were ready to be launched in 2031. However, they
are still waiting for the registration process. Apart from
developing products, SIDO will also develop its business
both domestically and in export destination countries.
(Kontan)

The government will increase the people's business loans (KUR) ceiling or subsidized credit to IDR 253 trillion in 2021. This
amount is higher than the previously set ceiling of IDR 220 trillion. Coordinating Minister for the Economy, Airlangga
Hartarto said the increase in the ceiling was a response to the enthusiasm of MSME businesses for KUR with low interest

rates and also hopes for MSME business recovery. (Kontan)

US House Approves USD 2,000 Coronavirus Aid Checks Sought by Trump

The Democratic-led U.S. House of Representatives voted 275-134 to meet President Donald Trump’s demand for USD
2,000 COVID-19 relief checks on Monday, sending the measure on to an uncertain future in the Republican-controlled
Senate. The Republican Trump last week threatened to block a massive pandemic aid and spending package if Congress
did not boost stimulus payments from $600 to $2,000 and cut other spending. He backed down from his demands on
Sunday as a possible government shutdown loomed, brought on by the fight with lawmakers. (Reuters)
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End of Upside 1Year Market Price/ . Dividend Sales EPS .
Last . . . Price / on ] Adj.
Price Last Year Target Price* Rating  Potential Change Cap EPS BVPS Equity Yield TTM Growth Growth Beta
Price (%) (%) (IDR tn) (TTM) o (%) Yoy (%) Yoy (%)
{0.3) 2,509.7
33,900 33,425 34,000 Hold 0.3 1.3 B35.8 30.2x 4,7x 16.0 L6 34 (4.2) 11
4,250 4,400 4,500 Overweight 5.9 (4.1) 524.2 22.0% 2.7% 12.2 4.0 (3.1) (43.3) 1.3
6,450 7,850 6,000 Underweight (7.0) (18.6) 1203  15.6x 1.1x 6.7 3.2 (24)  (63.9) 1.5
6,525 7,675 7,000 Overweight 7.3 (15.8) 304.5 14.3x 1.6x 11.1 2.4 (0.7) (30.7) 1.2
ar {10.6) 1,067.2
41,025 53,000 43,000 Buy 194  (23.0) 78.9 8.5x% 1.4% 17.9 N/A 20 (220 0.9
9,475 11,150 12,150 Buy 28.2  (15.3) 110.5 21.6x 4,1x 20.1 2.3 34 2.1 0.7
1,500 1,620 1,750 Buy 16.7 (7.1) 70.3 26.8% 4.1x% 16.2 1.7 1.6 5.8 0.9
815 638 930 Overweight 14.1 27.3 24.5 32.1x 7.3% 26.9 3.2 6.0 10.8 0.8
2,910 2,050 2,700 Underweight (7.2) 42.0 65.1 26.5x 6.2x 25.3 1.0 (2.1) 42.9 0.8
1,505 2,100 1,750 Buy 16.3 (29.3) 175.1 16.7x 6.1x 34.4 8.0 (12.8) (23.0) 1.0
7,450 8,400 8,600 Buy 15.4 (13.0) 284.2 38.8x 43.8x 109.5 2.6 0.3 (1.0 0.8
cture (9.8) 727.66
3,430 3,917 3,800 Overweight 10.8  (12.9) 339.8 18.0x 3.3x 18.8 4.5 (2.6) 1.3 11
4,720 5,175 5,100 Owerweight 8.1 (10.9) 34.3 39.7x 1.8x% 4.7 0.3 (50.1) (89.5) 1.4
2,810 3,150 3,350 Buy 19.2 (13.5) 30.1 13.1x 1.4x% 11.5 0.7 5.0 312.8 1.3
965 805 1,310 Buy 35.8 22.9 49,2 18.2x 5.0x 29.5 2.5 19.3 22,6 0.9
1,770 2,170 1,400 sell (20.9)  (21.3) 42.9 N/A 1.2% (0.3) 2.3 (235)  (58.7) 1.7
1,700 1,230 1,565 Underweight (7.9) 38.2 38.5 37.1x 6.1x 20.0 1.6 13.5 22.3 1.0
0.6 688.1
26,925 21,525 13,000 Sell (29.4) 24.2 100.4 12.5% 1.7x 13.7 3.0 (29.2) (28.2) 0.9
905 1,055 870 Hold (3.9) (14.2) 15.0 N/A 2.8x (5.6) N/A (34.0) N/A 1.3
2,360 1,735 2,000 Sell (15.3) 31.5 7.5 17.7x 1.5x 8.7 N/A (1.9) 78.8 1.5
2,800 2,670 2,810 Hold 0.4 5.3 39.9 53.9% B.9x 16.7 0.8 (2.8) 0.0 0.3
! {(19.1)  390.2
1,035 1,040 1,160 Overweight 121 (1.0) 15.2 19.4x 1.3x 6.7 0.8 (8.9) (40.9) 1.5
2,010 1,950 2,180 Overweight 8.5 - 18.0 18.4x 1.3x 6.7 2.5 (43.3) (96.3) 1.8
1,780 1,585 1,940 Overweight 9.0 11.6 11.0 26.8% 1.0x% 3.4 1.5 (37.0) (95.2) 1.9
535 570 615 Overweight 150 (7.0 258 22.0x 1.8x 8.1 N/A (a19) (72.1) 15
L (3.8)  769.0
12,550 12,000 13,325 Overweight 6.2 2.7 74.4 28.2x 2.2x 8.1 0.3 (8.9) 13.3 1.3
14,500 19,025 18,775 Buy 29.5 (26.7) 534 30.1x 2.4x% 7.9 5.0 (10.6) (5.0 1.3
6,775 6,500 6,675 Hold (1.5) (1.5) 111.1 33.2x 5.0x 15.9 1.2 (1.4) (10.9) 1.4
{10.9)  332.9
6,075 6,925 5,800 Hold (4.5) (12.3) 245.9 12.4% 1.6% 13.4 3.0 (26.4) (11.5) 1.3
26.1 456.3
1,575 825 1,200 Sell (23.8) 50.9 11.7 N/A 2.4x (19.7) N/A (18.7) (43.0) 1.6
2,850 2,660 2,900 Hold 1.8 7.5 32.8 12.0% 1.9x% 16.0 11.5 (20.9) (44.6) 1.2
5,350 3,640 4,530 sell (15.3) 51.6 53.2 28.1x 1.9% 6.9 N/A 12.7 N/A 1.6
2,000 340 1,480 Sell (26.0) 135.5 48.1 102.6x 2.5x 24 0.1 (26.5) 30.3 1.7
14,350 11,475 12,000 Sell (16.4) 27.8 16.2 16.3x 1.3x 7.6 6.1 (33.2) (55.6) 1.3
1,505 1,555 1,700 Overweight 13.0 (4.7) 458.1 31.6x 0.9x% 2.9 7.3 (26.4) (73.0) 1.4
615 732 1,100 Buy 788  (17.9) 15.5 N/A 0.9x (14.6) N/A (18.3) N/A 1.7
re 0.2 96.2
12,250 14,575 14,200 Buy 15.9 (15.5) 23.6 34.5% 1.2% 3.6 0.7 7.6 423.9 1.4
1,360 1,485 1,200 Underweight  (11.8]  (7.5) 9.3 19.4x 1.1x 5.7 11 (1.9) 4125 1.6
* Target Price Source: Bloomberg, NHKSI Research
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Global & Domestic Economic Calendar N SKEKOUI;LI}ISDO

Hour
Date Country Period Actual Consensus Previous
Jakarta

Monday us 22:30 Dallas Fed Manf. Activity Dec 9.7 10.2 12.0

28 - Dec

Wednesday UK 14:00 Nationwide House PX MoM Dec 0.4% 0.9%

30- Dec UK 14:00 Nationwide House Px NSA YoY Dec 6.4% 6.5%
us 20:30 Wholesale Inventories MoM Nov 0.9% 1.1%
us 21:45 MNI Chicago PMI Dec 56.7 58.2
us 22:00 Pending Home Sales MoM Nov 0.1% -1.1%

Source: Bloomberg

Corporate Calendar

Date Event Company
Monday RUPS UNVR, HEXA, DNET
28 - Dec Stock Split MSIN
Tuesday RUPS BBHI
29 - Dec
Wednesday IPO WIFI
30 - Dec

Source: NHKSI Research
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Daily Technical N SEKURITAS
JAKARTA COMPOSITE INDEX PREVIOUS 28 DESEMBER 2020
INDEX 6093.554 (+1.42%)
Composite Index @ IT Num of Data| 250 Num of View| 55
Last : 6,093.554 & 84.845(1.41%) Volume :228,818,883 TRANSACTIONS 16.077 TRILLION
=5 MA == 10MA ==20 MA
ot 4315.895(20//0) . G093.554 NETT FOREIGN 209 BILLION (BUY)
6,000.000
5,800.000
5,600.000
PREDICTION 29 DESEMBER 2020
5,400.000
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= MACD 0SC2, 26, 3) MACD NEGATIF
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[20710 11 12
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Last: 1,770 15,000(847.46%) Volume 1120
CLOSING 1770 (+7.27%)
iEnttnm : 595(20/03/24,+197.48%) M -
il ﬂ
1,600
| |’l Jw.,‘]v“' 1400 PREDICTIONS 29 DESEMBER 2020
o ol M f i
I‘I i lm-'«.-"'-“""'“m Wt i, I ".u- | o BUY
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sl vl sl (12 - PREVIOUS 28 DESEMBER 2020

Last: %5 10,500(1088.08%) Volume :
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Daily Technical

PWON—PT PAKUWON JATI TBK

pakuwon Jati Tbk. [pw[m] o302 [7)[* num of Data] 250 num of view| 200
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PREVIOUS 28 DESEMBER 2020

CLOSING 535 (+0.94%)

PREDICTIONS 29 DESEMBER 2020

BUY

TARGET PRICE 590
STOPLOSS 520
SPINNING

MACD NEGATIF

STOCHASTIC OVERSOLD

PREVIOUS 28 DESEMBER 2020

CLOSING 2800 (+2.19%)

PREDICTIONS 29 DESEMBER 2020

BUY

TARGET PRICE 3080
STOPLOSS 2700
BREAK OUT TRIANGLE

MACD NEGATIF MENGECIL

STOCHASTIC UPTREND

PREVIOUS 28 DESEMBER 2020

CLOSING 5350 (+5.42%)

PREDICTIONS 29 DESEMBER 2020

BUY

TARGET PRICE 5900
STOPLOSS 5250
DRAGONFLY DOJI

MACD NEGATIF MENGECIL

STOCHASTIC GOLDEN CROSS
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