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JCI Index 
Apr. 07 4,626.69 

Chg. 151.94pts (-3.18%) 

Volume (bn shares) 151.94 

Value (IDR tn) 6.12 

Adv 5  Dec 81 Unc 281 Untr 164 

Foreign Transactions                (IDR bn) 
Buy 2,164 

Sell 2,494 

Net Buy (Sell) 329 

Top Buy NB Val. Top Sell NS Val. 

ASII 32.4 BBRI 241.6 

SMGR 20.3 BMRI 31.0 

ICBP 17.4 TLKM 29.2 

BTPS 13.5 UNVR 26.4 

ADRO 11.2 HMSP 22.6 

INNI Index 
Last 4,214.47 

Chg. -186.45pts (-4.24%) 

INNI Top Gainers & Losers 
Gainers % Losers % 

  WIKA -7.0% 

  BBRI -6.9% 

  KLBF -6.9% 

  JMSR -6.9% 

  KINO -6.7% 

Government Bond Yield & FX 

 Last Chg. 

Tenor: 10 year 8.15% 0.01% 

USDIDR 16,250 0.31% 

KRWIDR 13.26  -0.41% 

   Global Indicies 

Index Last Chg. % 

Dow Jones 23,433.57 779.71  3.44% 

S&P 500 2,749.98 90.57  3.41% 

FTSE 100 5,677.73 (26.72)  -0.47% 

DAX 10,332.89 (23.81)  -0.23% 

Nikkei 19,353.24 403.06  2.13% 

Hang Seng 23,970.37 (282.92)  -1.17% 

Shanghai 2,815.37 (5.39)  -0.19% 

KOSPI 1,807.14 (16.46)  -0.90% 

EIDO 15.32 (0.16)  -1.03% 

    

Market Recap 
IHSG ditutup melemah ditekan oleh sektor perbankan dan agrikultur. JCI’s Top 
Losers:  Agri. (-3.3%), Basic Ind. (-3.4%), Consumer (-3.3%). 
 
Semua saham INNI index mencatatkan penurunan dengan saham sektor 
konstruksi, yaitu WIKA yang terkena Auto Reject Bawah (ARB). 

Daily Foreign & Domestic Sector Movement 
IHSG mencatatkan foreign net sell Rp329 miliar. Senada dengan IHSG, mayoritas 
bursa saham Asia terkoreksi pada perdagangan Rabu (8/4/2020) karena 
kekhawatiran atas dampak virus corona belum sepenuhnya mereda. Di sisi lain, 
ASII menduduki top foreign net buy dengan membukukan transaksi Rp32 miliar 
meskipun penjualan dan utilisasi pabrik ASII diproyeksi akan menurun karena 
pemberlakuan regulasi jaga jarak fisik, bekerja di rumah, dan melesunya 
aktivitas ekonomi. Untuk mengantisipasi kemungkinan penurunan, ASII 
konsisten menerapkan efisiensi ketat dalam proses operasional dan menjaga 
likuiditas.  
 
Sementara itu, nilai tukar rupiah terhadap dolar AS di pasar spot melemah 0,31 
persen ke level 16.250. 

Today’s Outlook: DKI Jakarta Memberlakukan PSBB 
Dow Jones ditutup menguat 3,44% ke level 23.433 di tengah indikasi wabah 
corona virus hampir mencapai titik puncak, optimisme paket stimulus lanjutan, 
dan langkah menuju pembukaan kembali aktivitas perekonomian AS. Di sisi 
domestik, pemerintah provinsi DKI Jakarta akan mulai menerapkan Pembatasan 
Sosial Berskala Besar (PSBB) mulai Jumat (10/04/2020) untuk memutus mata 
rantai penularan COVID-19. Cermati emiten-emiten yang terdampak 
pemberlakuan PSBB.  

Company News 
JSMR  : Belum Berhasil Jaga Outlook Stabil 
WIKA  : Sudah Salurkan Bantuan Senilai Rp1,1 Miliar 
PTBA  : Membuka Opsi Diversifikasi Pasar 
 

Domestic & Global News 
Pemerintah Gratiskan dan Diskon Rekening Listrik 

Aktivitas Dagang Ambruk pada 2020 dan Kembali Pulih pada 2021 

  

  

  

  

  

  

  

  

  

  

 
  
  
  
  

JCI Movement 

Indonesia Macroeconomic Data 

Monthly Indicators Last Prev. 

BI 7 Day Rev Repo Rate 4.50% 4.75% 

FX Reserve (USD bn) 130.40  131.70  

Trd Balance (USD bn) 2.34  (0.86) 

Exports Yoy 11.00%  -3.71% 

Imports Yoy   -5.11%  -4.78% 

Inflation Yoy 2.96% 2.98% 

 
Quarterly Indicators Last Prev. 

Real GDP 4.97% 4.97% 

Current Acc (USD bn) (8.12) (7.67) 

Govt. Spending Yoy 0.48% 0.48% 

FDI (USD bn) 4.71  5.70  

Business Confidence  105.33  105.33  

Cons. Confidence* 121.70  121.70  

Commodities         
Commodity Last Chg. % 

Gold (USD /troy oz.) 1,646.1 (1.6)  -0.10% 

Crude Oil (USD /bbl) 25.09 1.46  6.18% 

Coal Newcas(USD/ton) 60.20 (1.20)  -1.95% 

Nickel LME (USD /MT) 11,507 36.0  0.31% 

Tin LME (USD /MT) 14,397 (224.0)  -1.53% 

CPO (MYR/Ton) 2,357 42.0  1.81% 

    

INNI Movement 
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Company News 

Domestic & Global News 

JSMR  : Belum Berhasil Jaga Outlook Stabil 
PT Jasa Marga Tbk (JSMR) mendapatan peringkat outlook 
negatif dari lembaga pemeringkat Moody's yang sebelunya 
menyematkan outlook stabil. Moody's memberikan 
outlook negatif dengan mempertimbangkan bisnis jalan tol 
yang terkontraksi oleh virus corona akan menganggu kas 
JSMR. Untuk mengantisipasi dampak kontraksi, JSMR akan 
mengurangi pengeluaran operasional. (Kontan) 

WIKA  : Sudah Salurkan Bantuan Senilai Rp1,1 Miliar 
PT Wijaya Karya Tbk (WIKA) mendonasikan dana senilai 
Rp1,1 miliar untuk bantuan penanganan COVID-19. 
Donasi tersebut digunakan untuk penyaluran perangkat 
Alat Pelindung Diri (APD) bagi tim medis melalui posko 
BUMN dan penyemprotan disinfektan di Jakarta Timur. 
WIKA dan anggota satgas BUMN lainnya sedang membuat 
fasilitas cuci tangan di 16 titik yang ada di Jakarta. 
(Kontan) 

PTBA  : Membuka Opsi Diversifikasi Pasar 
PT Bukit Asam Tbk (PTBA) menghadapi dua tantangan 
utama, yaitu pandemi yang melemahkan harga batu bara 
dan penurunan HBA April di level USD65,5 per metrik ton. 
Walaupun 60% produk PTBA dikonsumsi oleh pasar 
domestik, PTBA menjalankan efisiensi dan pencarian opsi 
pasar ekspor terbaru:  Brunei Darussalam dan Taiwan. 
(Kontan) 

 

Pemerintah Gratiskan dan Diskon Rekening Listrik 

PT PLN (Persero) memberikan listrik gratis bagi pelanggan listrik daya 450 VA dan diskon listrik 50% bagi pelanggan 900 VA, 
yang menerima subsidi gratis listrik selama 3 bulan, yakni April, Mei, dan Juni 2020. Token gratis diberikan bagi pelanggan 
pascabayar 450 VA, diskon 50% atas rekening listrik diberikan bagi pelanggan 900 VA pasca bayar, serta token gratis 
sejumlah 50% dari pemakaian bulanan tertinggi bagi pelanggan 900 VA prabayar. (Kompas) 

 

Aktivitas Dagang Ambruk pada 2020 dan Kembali Pulih pada 2021 

Organisasi Perdagangan Dunia (WTO) memproyeksikan bahwa perdagangan global pada 2020 ambruk diserang  pandemi 
COVID-19, tetapi aktivitas perdagangan akan pulih pada 2021. WTO memperkirakan penurunan perdagangan global 
berada di kisaran 13% dan 32%. (Reuters) 
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INNI Components 

Source: Bloomberg, NHKS Research * Target Price for December 2020 

INNI Index Movement  

YTD Change -32.3% 

YTD Change Gap (vs JCI) -5.9% 

Weekly Change 10.8% 

Weekly Change Gap (vs JCI) 7.2% 

INNI Market Capitalization   

Market Cap (IDR tn) 3,464 

Market Cap (%) 47.27 

INNI Summary 

Source: Bloomberg, NHKS Research 
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Finance (23.3)     1,876.1    

BBCA 28,175   33,425             32,000  Hold            13.6           1.6 694.7        24.3x 4.0x 17.5 1.3 13.7 10.5 1.1 

BBRI 2,820      4,400                 4,950  Buy            75.5       (34.6) 347.8        10.0x 1.7x 17.7 6.0 11.1 6.3 1.3 

Consumer (33.6)     973.9        

GGRM 47,000   53,000             61,800  Buy            31.5       (40.7) 90.4          8.3x 1.8x 22.7 5.5 15.5 39.6 1.0 

KINO 2,060      3,430                 4,680  Buy          127.2       (18.3) 2.9             5.7x 1.1x 21.8 2.4 29.5 246.7 0.8 

ICBP 9,600      11,150             12,875  Buy            34.1           3.5 112.0        22.5x 4.7x 22.2 1.4 11.2 11.4 0.8 

KLBF 1,145      1,620                 1,430  Buy            24.9       (25.6) 53.7          21.4x 3.4x 16.4 2.3 7.4 2.0 1.1 

Infrastructure (28.9)     574.82      

TLKM 3,110      3,970                 4,700  Buy            51.1       (20.6) 308.1        15.2x 3.1x 21.3 5.3 3.5 15.6 0.9 

JSMR 2,980      5,175                 6,000  Buy          101.3       (51.7) 21.6          11.2x 1.2x 11.3 1.5 (22.8) (15.2) 1.3 

Trade (26.9)     549.6        

UNTR 17,500   21,525             20,000  Hold            14.3       (33.8) 65.3          5.8x 1.1x 20.2 7.1 (0.2) 1.7 0.8 

MAPI 565         1,055                 1,300  Buy          130.1       (41.5) 9.4             11.5x 1.6x 14.8 1.8 11.4 14.7 1.1 

Property (30.7)     315.6        

CTRA 565         1,040                 1,550  Buy          174.3       (50.7) 10.5          10.4x 0.7x 7.2 1.8 (0.7) (28.9) 1.3 

WSKT 620         1,485                 2,600  Buy          319.4       (68.7) 8.4             9.0x 0.5x 5.2 11.8 (35.7) (76.3) 1.7 

WIKA 1,135      1,990                 2,500  Buy          120.3       (48.6) 10.2          4.5x 0.6x 14.6 3.4 (12.7) 32.0 1.6 

Basic Ind. (24.6)     518.7        

SMGR 7,925      12,000             14,300  Buy            80.4       (43.2) 47.0          19.7x 1.5x 7.5 2.6 31.5 (22.4) 1.3 

Misc Ind. (45.6)     220.8        

ASII 3,850      6,925                 8,600  Buy          123.4       (50.0) 155.9        7.2x 1.1x 15.2 5.5 (0.9) 0.2 1.2 

Mining (31.7)     285.8        

TINS 490         825                         800  Buy            63.3       (65.0) 3.6             25.8x 0.6x 1.6 5.1 114.6 N/A 1.5 

PTBA 1,995      2,660                 2,300  Buy            15.3       (51.0) 23.0          5.4x 1.2x 23.7 17.0 2.9 (22.2) 1.1 

INCO 2,210      3,640                 4,200  Buy            90.0       (33.8) 22.0          23.6x 0.7x 3.0 N/A 0.7 (4.9) 1.7 

ANTM 520         840                     1,100  Buy          111.5       (42.2) 12.5          15.5x 0.6x 4.1 2.4 23.0 (11.1) 1.6 

Agriculture (35.1)     62.0          

AALI 6,400      14,575             15,600  Buy          143.8       (48.3) 12.3          58.3x 0.7x 1.1 3.5 (8.5) (85.3) 1.3 
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Global Economic Calendar Global Economic Calendar 

Source: Bloomberg 

Date Country 
Hour  

Jakarta 
Event Period Actual Consensus Previous 

Monday GE 13:00 Factory Orders MoM Feb -1.40% -2.50% 5.50% 

06 – Apr UK 15:30 Markit/CIPS UK Construction PMI Mar 39.3 44 52.6 

        

Tuesday GE 13:00 Industrial Production SA MoM Feb 0.30% -0.90% 3.00% 

07 – Apr        

        

Wednesday US 18:00 MBA Mortgage Applications Apr -17.90% -- 15.30% 

08 - Apr        

        

Thursday UK 13:00 Industrial Production MoM Feb  0.10% -0.10% 

09 – Apr UK 13:00 Manufacturing Production MoM Feb  0.10% 0.20% 

 UK 13:00 Trade Balance GBP/Mn Feb  £1000m £4212m 

 US 19:30 PPI Final Demand MoM Mar  -0.40% -0.60% 

 US 19:30 Initial Jobless Claims Apr  5000k 6648k 

 US 21:00 Wholesale Inventories MoM Feb   -0.50% -0.50% 

 US 21:00 U. of Mich. Sentiment Apr   75 89.1 

        

Friday CH 08:30 PPI YoY Mar  -1.10% -0.40% 

10 - Apr CH 08:30 CPI YoY Mar  4.90% 5.20% 

 US 19:30 CPI MoM Mar  -0.30% 0.10% 

 US 19:30 CPI Ex Food and Energy MoM Mar  0.10% 0.20% 

 US 19:30 CPI YoY Mar  1.60% 2.30% 

Domestic Economic Calendar 

Date 
Hour  

Jakarta 
Event Period Actual Consensus Previous 

Monday Tentative Consumer Confidence Index Mar 113.8 -- 117.7 

06 – Apr       

Tuesday 10:00 Net Foreign Assets IDR Mar 1936.7t -- 1819.2t 

07 – Apr 10:00 Foreign Reserves Mar $120.97b -- $130.40b 

Source: Bloomberg 
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DISCLAIMER 

This report and any electronic access hereto are restricted and intended only for the clients and related entities of PT NH 

Korindo Sekuritas Indonesia. This report is only for information and recipient use. It is not reproduced, copied, or made 

available for others. Under no circumstances is it considered as a selling offer or solicitation of securities buying. Any 

recommendation contained herein may not suitable for all investors. Although the information hereof is obtained from reliable 

sources, its accuracy and completeness cannot be guaranteed. PT NH Korindo Sekuritas Indonesia, its affiliated companies, 

employees, and agents are held harmless form any responsibility and liability for claims, proceedings, action,  losses, expenses, 

damages, or costs filed against or suffered by any person as a result of acting pursuant to the contents hereof. Neither is PT NH 

Korindo Sekuritas Indonesia, its affiliated companies, employees, nor agents are liable for errors, omissions, misstatements, 

negligence, inaccuracy contained herein. 

 

All rights reserved by PT NH Korindo Sekuritas Indonesia 

PT. NH Korindo Sekuritas Indonesia 
Member of Indonesia Stock Exchange 

Head Office : 
District 8 Treasury Tower 51st 
Fl. Unit A, SCBD Lot.28 
Jl. Jendral Sudirman Kav. 52-53 
Jakarta Selatan 12190 
Telp : +62 21 50889100 
Fax   : +62 21 50889101 

Branch Office BSD: 
ITC BSD Blok R No.48 
Jl. Pahlawan Seribu Serpong 
Tangerang Selatan 15322 
Indonesia 
Telp : +62 21 5316 2049 
Fax   : +62 21 5316 1687 

A Member of NH Investment & Securities Global Network 

Seoul | New York | Hong Kong | Singapore | Shanghai | Beijing | Hanoi |   

Jakarta 

Branch Office Medan : 
Jl. Timor No 147 
Medan, Sumatera Utara 
20234 
Indonesia 
Telp : +62 614 156500 
Fax  : +62 614 568560 

Disclaimer  


