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pekan lalu ditutup turun 0,22% menjadi 242,4.
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Pasar global bergerak fluktuatif pada pekan lalu di tengah penandatanganan

kebijakan penerapan tarif impor produk dari China hingga senilai USD60 FR64 05/15/2028 6.124 9.62
miliar. Bahkan Presiden Trump menyatakan masih akan ada lagi kebijakan FR70 03/15/2024 6.626  8.11
lanjutannya. China telah menyiapkan balasan dengan merinci 128 produk FR59 05/15/2027  6.953 5.56
Amerika yang akan mendapatkan perlakuan serupa. FR56 09/15/2026  7.003 4.72

PBS 03/15/2020 5.969 3.80

Dari domestik, Menteri Keuangan Sri Mulyani mengabaikan kekhawatiran
tentang utang pemerintah. Menurut Sri Mulyani, utang pemerintah tidak

mengkhawatirkan karena Indonesia bijak dalam menangani utangnya. Exchange Rate

Diskusi mengenai utang harus dipahami dengan konteks yang tepat dan Currency Last Chg.
tidak seharusnya mengarah kepada histeria dan kecemasan berlebihan. USDIDR 13,782 0.23%
Pemerintah Indonesia selalu menanggapi kekhawatiran publik mengenai GBPIDR 19,430 1.15%
utang Indonesia. EURIDR 16,996 0.33%

JPYIDR 131.4 1.05%
EXChange Rate CNYIDR 2,181 0.43%
Dalam sepekan kemarin, IDR ditutup melemah 0,25% menjadi Rp13.782 per KRWIDR 12.8 -0.97%
USD. Bank Indonesia (BI) memutuskan untuk mempertahankan suku bunga AUDIDR 10,639 -0.72%
acuan pada posisi 4,25% sesuai dengan estimasi pasar. Bl menyatakan HKDIDR 1,755 0.13%

bahwa inflasi yang rendah selama 14 bulan akan membantu Bl untuk fokus
dalam memulihkan posisi Rupiah ke depan.
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Indonesia Government Bond Auction SEKURITAS

Auction Date: Mar 20, 2018 Total incoming bid (IDR tn): 13.06 Total nominal (IDR tn): 8.90
Lowest Ask  Highest Ask Nominal Won Incoming

Series Status Coupon/ Discount Maturity

Yield Yield (IDR bn) Bid (IDR bn)
SPN-S 07092018 Reopening Discount 9/7/2018 4.22% 5.88% 3,000 4,811
PBS016 Reopening 6.250% 3/15/2020 5.97% 6.28% 4,630 4,981
PBS002 Reopening 5.450% 1/15/2022 6.31% 6.41% 502 682
PBS017 Reopening 6.125% 10/15/2025 6.78% 7.00% 620 795
PBS012 Reopening 8.875% 11/15/2031 7.34% 7.66% - 988
PBS004 Reopening 6.100% 2/15/2037 7.69% 7.81% 150 808
Date Mar 27 2018 End Mar 27 2018 12.00 AM
Indicative Target IDR 17 tn Result Mar 27 2018
Begin 10.00 AM Settlement Mar 29 2018

Series Status Coupon/ Discount Maturity Non-Competitive Buy Allocation

SPN03180628  New Issuance Discount 6/28/2018 50% from winning amount
SPN12190314 Reopening Discount 3/14/2019
FRO064 Reopening 6.125% 5/15/2028
FRO065 Reopening 6.625% 5/15/2033 30% from winning amount
FROO75 Reopening 7.500% 5/15/2038

Source: DJPPR Ministry of Finance

Economic Calendar

Date Country Hour Period Actual Consensus Previous
Jakarta
Tuesday EU 16:00 Consumer Confidence Mar F 0.1 0.1
27 - Mar USA 21:00 Conf. Board Consumer Confidence Mar 131 130.8
Wednesday GER 13:00 GfK Consumer Confidence Apr 10.8 10.8
28 - Mar USA 18:00 MBA Mortgage Applications 23-Mar - -1.10%
USA 19:30 GDP Annualized QoQ 4QT 2.70% 2.50%
Thursday IDN Tentative Money Supply M2 YoY Feb -- 8.40%
29 - Mar IDN Tentative Money Supply M1 YoY Feb -- 11.30%
GER 14:55 Unemployment Change (000's) Mar -15k -22k
UK 15:30 Mortgage Approvals Feb 66.0k 67.5k
UK 15:30 GDP QoQ 4QF 0.40% 0.40%
UK 15:30 GDP YoY 4QF 1.40% 1.40%
GER 19:00 CPI MoM Mar P 0.60% 0.50%
GER 19:00 CPIYoY Mar P 1.70% 1.40%
USA 19:30 Personal Income Feb 0.40% 0.40%
USA 19:30 Personal Spending Feb 0.20% 0.20%
Friday JPN 06:30 Jobless Rate Feb 2.60% 2.40%
30 - Mar JPN 06:50 Industrial Production MoM Feb P 5.00% -6.80%

Source: Bloomberg

PT NH Korindo Sekuritas Indonesia — Weekly Report | www.nhsec.co.id Page 2
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Major Emerging Market IRS

ERCEIS

KORINDO

SEKURITAS

N

Last Weekly Chg MZ:tghly YTD Chg.
Indonesia 5.95 9.68% 12.80% 3.48%
South Korea 1.82 -0.82% -0.27% -0.41%
China 3.40 -2.58% -3.68% -9.33%
Malaysia 3.75 0.13% -0.27% 2.88%
Thailand 1.30 6.58% 4.86% 2.78%

Source: Bloomberg

Foreign Exchange Fluctuation

Indonesia
South Korea

China

Malaysia
Thailand

Currency

Last Weekly Chg Montly Chg.  YTD Chg.
6.25 1.63% 5.04% 0.00%
211 -1.95% -1.86% 2.45%
3.60 -3.59% -5.32% -7.02%
3.79 -0.26% -0.92% 1.20%
161 0.94% -5.85% -2.13%

USDKRW
USDCNY
USDMYR
USDTHB
USDIDR
AUDUSD
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c last  Weeklychg orthlY
urrency as eeKly g Chg.
Dollar 89.44 -0.88% -1.11% -2.92%
USDJPY 104.74 -1.20% -3.73% -7.05%
GBPUSD 1.41 1.36% 2.21% 4.58%
EURUSD 1.24 0.51% 0.82% 2.90%
USDCAD 1.29 -1.53% 2.50% 2.58%
USDCHF 0.95 -0.48% 0.94% -2.76%
Source: Bloomberg
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10-years Government Yield (%) |
Korea, Australia, Thailand, & China

Last Weekly Chg Montly Chg. YTD Chg.
1,082 1.49% -0.91% 1.07%
6.32 -0.30% 0.20% -2.93%
3.92 0.29% -0.53% -3.16%
31.23 0.14% -1.60% -4.14%
13,782 0.23% 1.12% 1.58%
76.99% -0.18% -1.46% -1.41%
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5-years Government Yield (%) |
Korea, Australia, Thailand, & China
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10-years Government Yield | Indonesia & Malaysia 5-years Government Yield | Indonesia & Malaysia
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